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Original Stadium Project Model

9/18/12

9/18/2012
Original Model

Stadium Project 50,000,000      
Public Art 1,000,000        
Bond Issue Cost 1,000,000        
    Total 52,000,000      
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Original Stadium Financing ModelPresented Presented Presented Presented 9/18/129/18/129/18/129/18/12 Revenue    HOT 2% Team Revenue Sales Tax Team plus Sales Tax Revenue   Total Debt Svc Rev-Debt Svc 2% HOT / Debt Svc2013 1,746,667      -            1,746,667     1,746,667      2014 2,620,000      557,646     179,805     737,451     3,357,451     3,700,528     (343,077)        71%2015 2,698,600      408,799     181,603     590,402     3,289,002     3,702,268     (413,267)        73%2016 2,779,558      409,963     183,419     593,382     3,372,940     3,700,078     (327,138)        75%2017 2,862,945      411,138     185,253     596,391     3,459,336     3,699,516     (240,180)        77%2018 2,948,833      412,326     187,106     599,432     3,548,265     3,700,458     (152,193)        80%2019 3,037,298      457,765     188,977     646,742     3,684,040     3,702,274     (18,234)          82%2020 3,128,417      458,976     190,867     649,843     3,778,260     3,699,338     78,922           85%2021 3,222,270      460,200     192,776     652,976     3,875,246     3,702,058     173,188         87%2022 3,318,938      461,435     194,704     656,139     3,975,077     3,699,421     275,656         90%2023 3,418,506      462,683     196,651     659,334     4,077,840     3,700,775     377,065         92%2024 3,521,061      514,791     198,618     713,409     4,234,470     3,697,635     536,835         95%2025 3,626,693      516,064     200,604     716,668     4,343,361     3,699,608     643,753         98%2026 3,735,494      517,350     202,610     719,960     4,455,454     3,700,813     754,641         101%2027 3,847,558      518,648     204,636     723,284     4,570,842     3,696,692     874,150         104%2028 3,962,985      519,960     206,682     726,642     4,689,627     3,702,463     987,164         107%2029 4,081,875      574,573     208,749     783,322     4,865,197     3,697,412     1,167,785      110%2030 4,204,331      575,911     210,836     786,747     4,991,078     3,699,087     1,291,991      114%2031 4,330,461      577,262     212,944     790,206     5,120,667     3,699,761     1,420,906      117%2032 4,460,375      578,627     215,073     793,700     5,254,075     3,699,048     1,555,027      121%2033 4,594,186      580,006     217,224     797,230     5,391,416     3,701,622     1,689,794      124%2034 4,732,011      637,345     219,396     856,741     5,588,752     3,697,083     1,891,669      128%2035 4,873,972      638,751     221,590     860,341     5,734,313     3,700,064     2,034,249      132%2036 5,020,191      640,172     223,806     863,978     5,884,169     3,700,502     2,183,667      136%2037 5,170,797      641,606     226,044     867,650     6,038,447     3,703,147     2,335,300      140%2038 5,325,921      643,055     228,304     871,359     6,197,280     3,702,445     2,494,835      144%2039 5,485,698      -            5,485,698     3,703,096     1,782,602      148%2040 -            -               (2,464)          2,464             102,755,641   13,175,049 5,078,277  18,253,326 121,008,967 96,204,728   24,804,239     3



Stadium Financing Totals

Revenue    
HOT 2%

Team 
Revenue Sales Tax

Team plus 
Sales Tax

Revenue   
Total Debt Svc Rev-Debt Svc

9/18/2012 102,755,641   13,175,049 5,078,277  18,253,326 121,008,967 96,204,728   24,804,239     
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Bottom line     + $24.8 million



Changes to Stadium Project

6/18/13

9/18/2012 Original 
Model

Project 
Amended Final Budget

Stadium Project 50,000,000         14,000,000  64,000,000 "Not to exceed" 6/18/13
Public Art 1,000,000           215,700      1,215,700   
Bond Issue Cost 1,000,000           250,000      1,250,000   
    Total 52,000,000         14,465,700  66,465,700 

                   Additional rent from Team Owners, and extended obligation to 30 years

Original Amended Final
Bond par authorized 52,800,000         8,000,000   60,800,000 "Not to exceed" 6/18/13
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Revised Stadium Financing ModelFINAL  FINAL  FINAL  FINAL  6/18/136/18/136/18/136/18/13 Revenue    HOT 2% Team Rev Sales Tax Team plus Sales Tax Revenue   Total Debt Svc Rev-Debt Svc 2% HOT / Debt Svc2013 1,683,377      -            1,683,377     1,683,377      2014 2,562,942      774,396     179,805     954,201     3,517,143     4,207,946     (690,803)        61%2015 2,639,830      625,716     181,603     807,319     3,447,149     3,245,825     201,324         81%2016 2,719,025      627,049     183,419     810,468     3,529,493     3,317,995     211,498         82%2017 2,800,596      628,396     185,254     813,650     3,614,246     3,420,842     193,404         82%2018 2,884,613      629,756     187,106     816,862     3,701,475     3,487,672     213,803         83%2019 2,971,152      695,369     188,977     884,346     3,855,498     3,640,002     215,496         82%2020 3,060,286      696,756     190,867     887,623     3,947,909     3,721,266     226,643         82%2021 3,152,095      698,157     192,776     890,933     4,043,028     3,811,642     231,386         83%2022 3,246,658      699,573     194,704     894,277     4,140,935     3,899,942     240,993         83%2023 3,344,058      701,002     196,650     897,652     4,241,710     4,016,384     225,326         83%2024 3,444,379      773,109     198,617     971,726     4,416,105     4,189,249     226,856         82%2025 3,547,711      774,567     200,603     975,170     4,522,881     4,231,953     290,928         84%2026 3,654,142      776,040     202,609     978,649     4,632,791     4,273,673     359,118         86%2027 3,763,766      777,527     204,635     982,162     4,745,928     4,274,381     471,547         88%2028 3,876,679      779,030     206,682     985,712     4,862,391     4,275,789     586,602         91%2029 3,992,980      858,277     208,749     1,067,026  5,060,006     4,427,605     632,401         90%2030 4,112,769      859,809     210,836     1,070,645  5,183,414     4,422,924     760,490         93%2031 4,236,152      861,357     212,944     1,074,301  5,310,453     4,424,883     885,570         96%2032 4,363,237      862,921     215,074     1,077,995  5,441,232     4,426,352     1,014,880      99%2033 4,494,134      864,499     217,225     1,081,724  5,575,858     4,427,083     1,148,775      102%2034 4,628,958      951,597     219,397     1,170,994  5,799,952     4,586,824     1,213,128      101%2035 4,767,827      953,208     221,591     1,174,799  5,942,626     4,581,371     1,361,255      104%2036 4,910,861      954,834     223,807     1,178,641  6,089,502     4,584,132     1,505,370      107%2037 5,058,187      956,478     226,045     1,182,523  6,240,710     4,584,355     1,656,355      110%2038 5,209,933      958,137     228,305     1,186,442  6,396,375     4,586,790     1,809,585      114%2039 5,366,231      1,053,866  230,588     1,284,454  6,650,685     4,640,932     2,009,753      116%2040 5,527,218      1,055,559  232,894     1,288,453  6,815,671     4,642,396     2,173,275      119%2041 5,693,034      1,057,269  235,223     1,292,492  6,985,526     4,644,490     2,341,036      123%2042 5,863,825      1,058,996  237,575     1,296,571  7,160,396     4,641,707     2,518,689      126%2043 6,039,740      1,060,740  239,951     1,300,691  7,340,431     4,643,797     2,696,634      130%-            -               -                123,616,395   25,023,990 6,254,511  31,278,501 154,894,896 126,280,202 28,614,694     6



Stadium Financing Totals

Revenue    
HOT 2%

Team 
Revenue Sales Tax

Team plus 
Sales Tax

Revenue   
Total Debt Svc Rev-Debt Svc

9/18/2012 102,755,641   13,175,049 5,078,277  18,253,326 121,008,967 96,204,728   24,804,239     
6/18/2013 123,616,395   25,023,990 6,254,511  31,278,501 154,894,896 126,280,202 28,614,694     
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Bottom line     + $28.6 million

(still looking good in the model)

2% HOT from extra 

years plus Team 

revenue increase 

covers increase 

debt service



Stadium Project Debt Issuance

Original Model
Project 

Amended Final Budget
Actual Debt 

Issuance Result
Stadium Project 50,000,000      14,000,000  64,000,000 64,000,000      
Public Art 1,000,000        215,700      1,215,700   1,215,700        
Bond Issue Cost 1,000,000        250,000      1,250,000   1,716,059        
    Total 52,000,000      14,465,700  66,465,700 66,931,759      Total Need

(65,073,891)     
Bond 
Proceeds

1,857,868        
HOT Subsidy 
required
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Final Stadium Financing ModelFINAL OS FINAL OS FINAL OS FINAL OS 8/22/138/22/138/22/138/22/13 Revenue    HOT 2% Team Rev Sales Tax Team plus Sales Tax Revenue   Total Debt Svc Rev-Debt Svc 2% HOT / Debt Svc2013 1,683,377      -            1,683,377     1,683,377      2014 2,562,942      774,396     179,805     954,201     3,517,143     4,143,903     (626,760)        62%2015 2,639,830      625,716     181,603     807,319     3,447,149     4,311,575     (864,426)        61%2016 2,719,025      627,049     183,419     810,468     3,529,493     4,311,575     (782,082)        63%2017 2,800,596      628,396     185,254     813,650     3,614,246     4,311,575     (697,329)        65%2018 2,884,613      629,756     187,106     816,862     3,701,475     4,311,575     (610,100)        67%2019 2,971,152      695,369     188,977     884,346     3,855,498     4,366,575     (511,077)        68%2020 3,060,286      696,756     190,867     887,623     3,947,909     4,362,588     (414,679)        70%2021 3,152,095      698,157     192,776     890,933     4,043,028     4,363,600     (320,572)        72%2022 3,246,658      699,573     194,704     894,277     4,140,935     4,364,250     (223,315)        74%2023 3,344,058      701,002     196,650     897,652     4,241,710     4,364,538     (122,828)        77%2024 3,444,379      773,109     198,617     971,726     4,416,105     4,210,113     205,992         82%2025 3,547,711      774,567     200,603     975,170     4,522,881     4,317,525     205,356         82%2026 3,654,142      776,040     202,609     978,649     4,632,791     4,416,700     216,091         83%2027 3,763,766      777,527     204,635     982,162     4,745,928     4,532,638     213,290         83%2028 3,876,679      779,030     206,682     985,712     4,862,391     4,648,875     213,516         83%2029 3,992,980      858,277     208,749     1,067,026  5,060,006     4,844,863     215,143         82%2030 4,112,769      859,809     210,836     1,070,645  5,183,414     4,968,025     215,389         83%2031 4,236,152      861,357     212,944     1,074,301  5,310,453     5,083,838     226,615         83%2032 4,363,237      862,921     215,074     1,077,995  5,441,232     5,216,938     224,294         84%2033 4,494,134      864,499     217,225     1,081,724  5,575,858     5,350,588     225,270         84%2034 4,628,958      951,597     219,397     1,170,994  5,799,952     5,573,963     225,989         83%2035 4,767,827      953,208     221,591     1,174,799  5,942,626     5,713,488     229,138         83%2036 4,910,861      954,834     223,807     1,178,641  6,089,502     5,860,000     229,502         84%2037 5,058,187      956,478     226,045     1,182,523  6,240,710     6,006,950     233,760         84%2038 5,209,933      958,137     228,305     1,186,442  6,396,375     6,158,238     238,137         85%2039 5,366,231      1,053,866  230,588     1,284,454  6,650,685     6,412,400     238,285         84%2040 5,527,218      1,055,559  232,894     1,288,453  6,815,671     6,571,425     244,246         84%2041 5,693,034      1,057,269  235,223     1,292,492  6,985,526     6,744,763     240,763         84%2042 5,863,825      1,058,996  237,575     1,296,571  7,160,396     6,915,038     245,358         85%2043 6,039,740      1,060,740  239,951     1,300,691  7,340,431     7,090,788     249,643         85%-            -               -                123,616,395   25,023,990 6,254,511  31,278,501 154,894,896 153,848,910 1,045,986      

Model 

assumes  

refinance 

$17.6 M in 

2023
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Stadium Financing Totals

Revenue    
HOT 2%

Team 
Revenue Sales Tax

Team plus 
Sales Tax

Revenue   
Total Debt Svc Rev-Debt Svc

9/18/2012 102,755,641   13,175,049 5,078,277  18,253,326 121,008,967 96,204,728   24,804,239     
6/18/2013 123,616,395   25,023,990 6,254,511  31,278,501 154,894,896 126,280,202 28,614,694     
8/22/2013 123,616,395   25,023,990 6,254,511  31,278,501 154,894,896 153,848,910 1,045,986      
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Bottom line     + $1.0 million

(model significantly impacted)

From the 

6/18/2013 model, 

revenues have not 

changed, but debt 

service increased 

$27 million



Stadium Project Cost

Total Bond proceeds 

(including premium) 65,073,891$  
Transfer from 2% HOT 1,857,868      

66,931,759    

Transfer to Public Art (1,215,700)     
Bond Issue Costs (1,716,059)     

City Stadium Project Funding 64,000,000     

Letters of Credit from Team 12,020,750    

Total Stadium Project 76,020,750$   
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Summary of 2% HOT
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Total 2% HOTTotal 2% HOTTotal 2% HOTTotal 2% HOT >>>>>>>>>>>>>>>>>>>> ProjectProjectProjectProject Bond CostBond CostBond CostBond Cost Debt SvcDebt SvcDebt SvcDebt Svc

2013201320132013 1,478,116$      1,478,116$        
2014201420142014 2,844,342        337,584            42,168      2,464,590           

2014 Pen/Int2014 Pen/Int2014 Pen/Int2014 Pen/Int 8,487              8,487                 

Total 4,330,9454,330,9454,330,9454,330,945$  $  $  $      1,815,7001,815,7001,815,7001,815,700$   $   $   $       42,16842,16842,16842,168$ $ $ $     2,473,0772,473,0772,473,0772,473,077$     $     $     $         

1,857,868         

UsesUsesUsesUses



Projections ??
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FY14 Actual FY15 Model FY15 Projected FY16 Projected
2% HOT 2,473,077   * 2,639,830      2,901,229      2,959,253       (1)
Ticket rev 246,048      218,396         246,048         246,048          
Rent 244,445      250,000         400,000         250,000          (2)
Sales Tax 98,614        181,603         130,000         130,000          (3)
Parking 107,982      157,320         108,000         108,000          
    Total Revenue 3,170,166   3,447,149      3,785,277      3,693,301       
Debt Service 4,147,403   4,311,575      4,315,075      4,315,075       

Subsidy needed > (977,238)     (864,426)        (529,798)        (621,774)         

HOT/Debt Svc  >> 60% 61% 67% 69%

(1) 2% growth for HOT
(2) Reduces to $250,000 in year 3
(3) Includes concession sales tax



Questions?
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