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Transaction OverviewTransaction Overview

The El Paso Water Utilities/Public Service Board the (“PSB”) is 
presenting a $15 million commercial paper fix-out

Additionally, $15,380,000 of bonds will be refunded to create cash 
flow savings over the next fiscal year

To accomplish this, we are refunding a portion of the March 1, 2008 
payment and extending it over the next five years

The refunding also results in a present value savings of $566,899 to 
the PSB



3

Summary of ResultsSummary of Results

Bond Issue Size…………………………………………… $30,520,000
Net Premium Paid by the Underwriter…………………… $654,708
Issuer Contribution……………………………………………. $51,113
Total Proceeds……………………………………………. $31,225,821

Refunded Commercial Paper…………………………… $15,000,000

Refunded Fixed Rate Debt…………………………….... $15,380,000

Total Costs of Issuance ……………………………………..$ 393,104
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Summary of ResultsSummary of Results

True Interest Cost……………………………………………….. 4.06%

Underlying Ratings
Standard & Poor’s………………………………………………… AA
Fitch Ratings………………………………………………………. AA

Bond Insurance (on 2014-2033 maturities)……………………. FSA
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2008A Total Sources and Uses2008A Total Sources and Uses

Sources Of Funds 
Par Amount of Bonds $30,520,000.00
Reoffering Premium 695,212.85
Planned Issuer Equity contribution 51,112.85
 
Total Sources $31,266,325.70
 
Uses Of Funds 
Original Issue Discount (OID) 40,504.70
Total Underwriter's Discount 158,041.12
Costs of Issuance 150,000.00
Gross Bond Insurance Premium 80,427.56
Deposit to Current Refunding Fund 30,833,361.57
Rounding Amount 3,990.75
 
Total Uses $31,266,325.70
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Series 2008A Debt ServiceSeries 2008A Debt Service

Date Principal Interest Total P+I
03/01/2008 - - -
03/01/2009 5,290,000.00 1,276,439.68 6,566,439.68
03/01/2010 2,620,000.00 1,026,993.76 3,646,993.76
03/01/2011 3,855,000.00 935,293.76 4,790,293.76
03/01/2012 3,290,000.00 781,093.76 4,071,093.76
03/01/2013 2,460,000.00 665,943.76 3,125,943.76
03/01/2014 430,000.00 567,543.76 997,543.76
03/01/2015 450,000.00 552,493.76 1,002,493.76
03/01/2016 465,000.00 536,181.26 1,001,181.26
03/01/2017 480,000.00 519,325.00 999,325.00
03/01/2018 500,000.00 501,925.00 1,001,925.00
03/01/2019 520,000.00 483,800.00 1,003,800.00
03/01/2020 540,000.00 463,000.00 1,003,000.00
03/01/2021 560,000.00 441,400.00 1,001,400.00
03/01/2022 585,000.00 419,000.00 1,004,000.00
03/01/2023 610,000.00 395,600.00 1,005,600.00
03/01/2024 635,000.00 370,437.50 1,005,437.50
03/01/2025 665,000.00 341,862.50 1,006,862.50
03/01/2026 695,000.00 311,937.50 1,006,937.50
03/01/2027 725,000.00 282,400.00 1,007,400.00
03/01/2028 755,000.00 251,587.50 1,006,587.50
03/01/2029 790,000.00 219,500.00 1,009,500.00
03/01/2030 835,000.00 180,000.00 1,015,000.00
03/01/2031 875,000.00 138,250.00 1,013,250.00
03/01/2032 920,000.00 94,500.00 1,014,500.00
03/01/2033 970,000.00 48,500.00 1,018,500.00

Total $30,520,000.00 $11,805,008.50 $42,325,008.50
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RecommendationRecommendation

First Southwest Company recommends that the City Council award 
the Series 2008A bond issue to the underwriting group led by 

Ramirez & Co, Inc.


