


 

RESOLUTION AUTHORIZING PARTICULAR CITY OFFICERS 
TO DECLARE EXPECTATION TO REIMBURSE 

EXPENDITURES WITH PROCEEDS OF FUTURE DEBT

 

CITY OF EL PASO   § 
     § 
COUNTY OF EL PASO  § 
     § 
STATE OF TEXAS   § 

WHEREAS, from time to time, the City of El Paso, Texas (the “Issuer”) may advance 
funds on hand to pay for capital projects with the expectation that such advances will be 
reimbursed with proceeds of debt obligations when issued in the future; 

WHEREAS, under United States Treas. Reg. §1.150-2 (the “Regulation”), to issue such 
debt as tax-exempt obligations, the Issuer (or a person designated by the Issuer) must declare its 
reasonable expectation to make such reimbursement with proceeds of future debt before making 
such expenditures; and 

WHEREAS, the Issuer desires to designate the City Manager and the Deputy City 
Manager – Financial and Administrative Services, each individually, as persons able to declare 
such expectation on behalf of the Issuer so as to make the process for issuing such debt as 
reliable and efficient as possible; 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF EL PASO, TEXAS: 

That the City Manager and the Deputy City Manager – Financial and Administrative 
Services, each individually, are hereby designated by the Issuer as persons authorized hereby to 
declare the Issuer’s expectation to reimburse capital expenditures with proceeds of future debt, in 
accordance with the provisions of the Regulation, and such persons are each hereby authorized 
and directed to provide written declarations (from time to time) to evidence such expectation. 

 

[Signature page follows] 
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DULY PASSED AND ADOPTED by the City Council of the City of El Paso, Texas, on 
the ________ day of ______________, 2006. 

 

APPROVED: 

 

_____________________________________ 
John F. Cook 
Mayor 
 

ATTEST: 

 

_________________________________ 
Richarda Duffy Momsen 
City Clerk 
 

 

(CITY SEAL) 

 
 
 
 
Approved as to form:    Approved as to content: 
 
 
             
Paul A. Braden,     William F. Studer, Deputy City Manager 
Attorney for the City     Financial and Administrative Services 
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DECLARATION OF EXPECTATION TO REIMBURSE 
EXPENDITURES WITH PROCEEDS OF FUTURE DEBT

 

STATE OF TEXAS   § 
     § 
COUNTY OF EL PASO  § 
     § 
CITY OF EL PASO   § 

 

As City Manager of the City of El Paso, Texas (the “Issuer”) and pursuant to the authority 
granted to me by Resolution of the Issuer adopted March 14, 2006, I hereby declare that the 
Issuer intends to issue debt for “Quality of Life” Bond Projects, 2004 Bond Projects, acquisition 
of land for parks, City open spaces and municipal purposes such as but not limited to ponding 
areas and rights-of-way, storm water drainage improvements, municipal facility improvements 
including but not limited to rehabilitation and ADA improvements, street and bridge 
improvements and projects related to the arts (collectively, the “Project”) and further intends to 
make certain capital expenditures with respect to the Project and currently desires and expects to 
reimburse the capital expenditures with proceeds of such debt and that the Issuer desires to 
preserve its ability to reimburse the capital expenditures with proceeds of tax-exempt 
obligations. 

The maximum principal amount of obligations expected to be issued for the Project over 
the next 18 months is $200,000,000. 

This declaration shall constitute a declaration of official intent under United States Treas. 
Reg. §1.150-2. 

IN WITNESS WHEREOF, I have hereunto set my hand, this __________________. 

 

______________________________________ 
Joyce Wilson, City Manager 
City of El Paso, Texas 
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