




















































































City of El Paso

General Obligation Refunding Bonds, 
Series 2009
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Refunding of Bond Issues
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Bonds to be Refunded

General Obligation Refunding Bonds, 
Series 1999
– $15.93 million
– 2010-2014 Maturities
– Currently Callable

General Obligation Improvement and 
Refunding Bonds, Series 2000
– $1.515 million
– 2010 Maturity
– Currently Callable



Page 4

Interest Rates as of April-2009

City of El Paso, Texas 
$17,670,000 
General Obligation Refunding Bonds, Series 2009 
(Insured Scale as of 4/9/09) 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings
08/31/2010 5,387,425.00 5,348,472.92 5,357,160.00 8,687.08
08/31/2011 644,425.00 644,425.00 3,658,545.00 3,014,120.00
08/31/2012 2,336,925.00 2,336,925.00 3,705,845.00 1,368,920.00
08/31/2013 5,601,925.00 5,601,925.00 3,686,575.00 (1,915,350.00)
08/31/2014 5,289,050.00 5,289,050.00 3,372,950.00 (1,916,100.00)

Total $19,259,750.00 $19,220,797.92 $19,781,075.00 $560,277.08

PV Analysis Summary (Net to Net) 
Net Present Value Benefit $752,036.05
 
Net PV Benefit / $17,445,000 Refunded Principal 4.311%
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2.00% Present Value savings

City of El Paso, Texas 
$17,895,000 
General Obligation Refunding Bonds, Series 2009 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings
08/31/2010 5,402,424.50 5,358,889.12 5,357,160.00 (1,729.12)
08/31/2011 712,624.50 712,624.50 3,658,545.00 2,945,920.50
08/31/2012 2,404,434.50 2,404,434.50 3,705,845.00 1,301,410.50
08/31/2013 5,776,434.50 5,776,434.50 3,686,575.00 (2,089,859.50)
08/31/2014 5,463,104.50 5,463,104.50 3,372,950.00 (2,090,154.50)

Total $19,759,022.50 $19,715,487.12 $19,781,075.00 $65,587.88

PV Analysis Summary (Net to Net) 
Net Present Value Benefit $366,182.43
 
Net PV Benefit / $17,445,000 Refunded Principal 2.099%
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Parameter Bond Sale

Parameter Bond sale
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Parameter Bond Sale

Council delegates final pricing authority to 
Pricing Officer (s)
Council establishes bond sale parameters:
– Maximum Interest Rate – 4.50%
– Minimum Savings Threshold for Refunding 

– 2% Present Value Savings
– Aggregate Principal Amount of Issue -

$18.5 million
– Final Maturity Date – 2020
– Expiration of Delegated Authority

6 Months

Section 1207 
of the 

Government 
Code allows 

refunding 
bonds via a 
Parameter 

Sale

Pricing Officer can only approve sale if Council 
parameters are met
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Parameter Bond Sale

Market Timing – Bond issue is in ‘Day-to-Day’ mode 
meaning that bonds can be priced at any time and 
in an interest rate environment that is advantageous 
rather than being locked into pricing on the date of 
a Council meeting.

Reason for Parameter Bond Sale = FLEXIBILITY




