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City of El Paso, Texas 
Achievements and Responsibilities 

 For the 14th consecutive year awarded the Government 
Finance Officers Association’s Certificate of Achievement 
(GFOA) for Excellence in Financial Reporting and 
expected to receive in current year. 

 Received a clean unqualified opinion on the financial 
statements for the year ended August 31, 2012. 

 Responsible for information presented – City staff 
prepares CAFR and its contents. 

 
 



City of El Paso, Texas 
Required Communication with those Charges with 
Governance 

 Performed audit in accordance with auditing standards 
generally accepted in the United States of America 

 Significant accounting policies are described in Note 1 of 
the audited financial statements 

 Management Judgments and Significant Accounting 
Estimates 
 Net pension assets/liabilities 

 Other post-employment benefit obligation 

 Depreciation 

 Property taxes receivable 

 



City of El Paso, Texas 
Required Communication with those Charges with 
Governance 

 Management Judgments and Significant Accounting 
Estimates (continued) 
 Landfill closure/post-closure obligation 

 Fair market value of investments 

 Compensated absences 

 Allowance for uncollectable receivables 

 Litigation loss contingencies 

 No significant journal entries proposed 

 No material weaknesses or significant deficiencies in 
internal control over financial reporting 



City of El Paso, Texas 
Reporting Entity 

 Audited by BKD 
 City of El Paso 

 City Employees’ Pension Fund 

 Audited by Other Accountants’ 
 El Paso Water Utilities 

 El Paso Housing Finance Corporation  

 El Paso Firemen and Policemen’s Pension Fund 
 



City of El Paso, Texas 
Key CAFR Components 

 Introductory Section 
 Prime Opinion 
 Management Discussion and Analysis 
 Basic Financial Statements and Footnote 

Disclosures 
 Supplementary Information 
 Statistical Section 

 



City of El Paso, Texas 
Government-Wide Statement of Net Assets Highlights 
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City of El Paso, Texas 
General Fund, Balance Sheet Highlights 
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City of El Paso, Texas 
General Fund Statement of Revenue, Expenditures and Changes 
in Fund Balance Highlights 
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City of El Paso, Texas 

 Questions? 

 Thank You 
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