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SECTION 1. DEFINITIONS. 
 
The following words shall have the following meanings when used in this Agreement. 

 
A. Agreement.  The word “Agreement” means this Chapter 380 Economic Development 

Program Agreement, together with all exhibits and schedules attached to this Agreement. 
 
B. Applicant.  The word “Applicant” means GELTMORE ALDEA, LLC, a New Mexico 

limited liability company.   
 
C. Base Property Tax Valuation.  The words “Base Property Tax Valuation” mean the 

valuation of the Property by the El Paso Central Appraisal District as of January 1, 2011.   
 
D. City.  The word “City” means the City of El Paso, Texas.   
 
E. Development.  The word “Development” means the entirety of Applicant’s proposed Smart 

Code Master Planned Community development upon the Property as more fully described 
on Exhibits “A” and “A-1”, which are attached hereto and incorporated herein for all 
purposes. 

 
F. Grant.  The word “Grant” means a payment on a yearly basis to Applicant under the terms 

of this Agreement computed with reference to the designated percentage of the City’s 
portion of the ad valorem real property tax increment revenue generated from the 
Property in the Development as identified in Exhibit “A” based upon the increased value 
of the Property over the value of the Base Property Tax Valuation, as determined by the 
El Paso Central Appraisal District and collected by the City during the term of this 
Agreement. 

 
G. Grant Submittal Package.  The words “Grant Submittal Package” mean the 

documentation required to be supplied to the City on a yearly basis as a condition of receipt 
of any Grant, with such documentation more fully described in Exhibit “B”, which is 
attached hereto and incorporated herein for all purposes. 

 
H.   Property.  The word “Property” means the approximately 196 acres of real property near 

the intersection of I-10 and Executive Drive in El Paso, Texas, more fully described by 
metes and bounds as shown in Exhibit “A-1.” 

 
I Qualified Expenditures.  The words “Qualified Expenditures” means those costs related to 

horizontal infrastructure improvements incurred by Applicant in the acquisition, 
construction or furnishing of the Development, said cost items being specifically described 
in Exhibit “C”.   

 
 

































 

 
EXHIBIT “A” 

 
The Development is comprised of approximately 196 acres.  The Development is a proposed 
Smart Code zoned master planned mixed-use community to be located within the City Limits of 
El Paso, Texas.  The community will contain multi-family and single-family detached housing,  
one or more hotels, mixed commercial, retail, parks, open space and components of a mass 
transit system. The Development is divided into development parcels and defined by metes and 
bounds as shown in Exhibit A-1.     

 
 
































