CITY OF EL PASO, TEXAS
AGENDA ITEM DEPARTMENT HEAD'SSUMMARY FORM

DEPARTMENT: City Development Department

AGENDA DATE: June 4, 2013 Regular Agenda

CONTACT PERSON/PHONE: Mathew McEIroy, Director, 541-4193
DISTRICT(S) AFFECTED: ALL

SUBJECT:
Discussion and action on a resolution that the City Manager be authorized to sign the Chapter 380
Economic Development Program Agreement and Hotel and Convention Services Agreement by and
between the City of El Paso and EP Vida, LLC. [City Development, Mathew McElroy, Director, 541-
4193].

BACKGROUND/DISCUSSION:

The City of El Paso and EP Vida are entering into a Chapter 380 Economic Development Program
Agreement for the development of a hotel and specialty retail center on City property located at the
southwest corner of Airway Boulevard and Boeing Drive. The subject property is currently vacant. The
Chapter 380 agreement provides a 100% property tax rebate, a 100% rebate of the City’s 1% Sales and Use
tax and Mixed Beverage Tax, and a 50% Hotel Occupancy Tax rebate for a ten-year period. In
consideration for the incentives in the 380 agreement, EP Vida, LLC, a Texas limited liability company,
will develop a full-service Four Star Rating hotel or higher and Specialty Retail Center conforming to
Smart Code design. The hotel development will be atotal of 140,000 sg. ft., which includes 21,500 sg. ft
of retail space; 15,000 sg. ft. of conference space; and contains approximately two-hundred and twenty
(220) rooms with a minimum expenditure of Sixty Four Million Dollars ($64,000,000), and resulting in
Three Hundred (300) new jobs.

PRIOR COUNCIL ACTION:
Hasthe Council previously considered thisitem or a closely related one?

No.

AMOUNT AND SOURCE OF FUNDING:
General Fund

BOARD/COMMISSION ACTION:

Enter appropriate commentsor N/A.
N/A

**************REQU' RED AUTHOR'ZAT'ON****************

DEPARTMENT HEAD:










































































































































































































