
















































































































Stormwater Projects Completed

Featherlake II Basin



Stormwater Projects Completed

RV Channel



Stormwater Projects Completed

Basin G Excavation



Stormwater Projects Completed

Government Hills Channel Inlet Improvements



Stormwater Projects Completed

Lee Trevino Improvements - Phase I



Stormwater Projects Completed

Lee Trevino Improvements - Phase II



Stormwater Projects Completed

Cebada Clearing of Utilities - Phase I 



Stormwater Projects Completed

Northeast Channel 2 Improvements - Phase I



Stormwater Projects Completed

Mesa Drain Improvements



Stormwater Projects Completed

Basin G System Improvements



Stormwater Projects Completed

Pershing Dam Improvements 



Stormwater Projects Completed

Stormwater Pump Station Improvements 5 Sites – Phase II



Stormwater Projects Completed

Van Buren Dam Rehabilitation 



Stormwater Projects Completed

Electric Ditch



Stormwater Projects Completed

Lisbon Street Drainage Improvements



Stormwater Projects Completed

Carlson Elliot Pump Station



Stormwater Projects Completed

Saipan-Ledo Pond and Pump Station



Stormwater Projects Completed

Hawkins Street & Drainage Improvements



Stormwater Projects Under 
Construction

Northeast Channel 2 Improvements - Phase II



Stormwater Projects Under 
Construction

Cebada Clearing of Utilities - Phase II



Stormwater Projects Under 
Construction

Doniphan Ditch Upstream Improvements



Stormwater Projects Under 
Construction

Fort Bliss Diversion Conduit



Stormwater Projects Under 
Construction

Chihuahuita Storm Sewer and Pump Station



Stormwater Projects Under 
Construction

Dallas Outfall Pump Station



Completed Localized Flooding ProjectsLocalized Flooding Projects



Stormwater Bond Capital 
Improvements Funding



Stormwater Bond Capital 
Improvements Funding



Presentation to:

Municipal Drainage Utility System 
Revenue Bonds, Series 2012

May 9, 2012
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Transaction OverviewTransaction Overview

• The Stormwater Utility has identified numerous 
essential capital improvement projects to improve the 
level of stormwater protection for the citizens of El 
Paso

• PROJECTS 
• Conveyance: $  3,350,000
• Pump Station: $     905,000
• Storage: $  6,355,000
• Rehabilitation: $  4,155,000
• Total: $14,765,000
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Projected Sources & UsesProjected Sources & Uses

Sources & Uses 
 Dated 07/24/2012 |  Delivered 07/24/2012

Sources Of Funds 
Par Amount of Bonds $15,000,000.00
 
Total Sources $15,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 120,000.00
Costs of Issuance 115,000.00
Deposit to Project Construction Fund 14,765,000.00
 
Total Uses $15,000,000.00
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Series 2012 Projected Debt Service Series 2012 Projected Debt Service (1)(1)

Date Principal Yield Interest Total P+I
03/01/2013 580,000.00 0.500% 233,604.72 813,604.72
03/01/2014 625,000.00 0.710% 384,647.00 1,009,647.00
03/01/2015 630,000.00 0.910% 380,209.50 1,010,209.50
03/01/2016 635,000.00 1.160% 374,476.50 1,009,476.50
03/01/2017 645,000.00 1.380% 367,110.50 1,012,110.50
03/01/2018 655,000.00 1.600% 358,209.50 1,013,209.50
03/01/2019 665,000.00 1.820% 347,729.50 1,012,729.50
03/01/2020 680,000.00 2.040% 335,626.50 1,015,626.50
03/01/2021 695,000.00 2.270% 321,754.50 1,016,754.50
03/01/2022 710,000.00 2.530% 305,978.00 1,015,978.00
03/01/2023 730,000.00 2.780% 288,015.00 1,018,015.00
03/01/2024 750,000.00 3.020% 267,721.00 1,017,721.00
03/01/2025 775,000.00 3.160% 245,071.00 1,020,071.00
03/01/2026 800,000.00 3.290% 220,581.00 1,020,581.00
03/01/2027 825,000.00 3.380% 194,261.00 1,019,261.00
03/01/2028 855,000.00 3.470% 166,376.00 1,021,376.00
03/01/2029 885,000.00 3.550% 136,707.50 1,021,707.50
03/01/2030 920,000.00 3.620% 105,290.00 1,025,290.00
03/01/2031 950,000.00 3.680% 71,986.00 1,021,986.00
03/01/2032 990,000.00 3.740% 37,026.00 1,027,026.00

Total $15,000,000.00 - $5,142,380.72 $20,142,380.72

(1) For illustration purposes only.  Assumes True Interest Cost of 3.16% as of current market 
conditions.  Actual debt service requirement figures will be determined at the time of pricing.
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Stormwater Utility Debt SummaryStormwater Utility Debt Summary

Principal Outstanding:

• Series 2009 (Build America Bonds) $49,615,000
• Series 2009A $  2,053,000
• Subtotal $51,668,000

• Series 2012 $15,000,000

• Grand Total $66,668,000

• The PSB will request from the City of El Paso to sell bonds 
through a Parameters Resolution.
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Overall Debt Service RequirementsOverall Debt Service Requirements
A B C D E F G H I

Annual Annual
Period Existing BAB Net Overall Period
Ending Gross Tax Debt Debt Ending
1-Mar Debt Service Credit Service Principal Interest Total Service 1-Mar
2013 4,613,287$         (934,250)$    3,679,037$      580,000$          233,605$    813,605$         4,492,641$      2013
2014 4,614,564           (899,697)       3,714,867        625,000            384,647       1,009,647        4,724,514        2014
2015 4,615,461           (863,261)       3,752,200        630,000            380,210       1,010,210        4,762,409        2015
2016 4,620,709           (824,848)       3,795,861        635,000            374,477       1,009,477        4,805,337        2016
2017 4,624,770           (784,270)       3,840,501        645,000            367,111       1,012,111        4,852,611        2017
2018 4,627,375           (741,431)       3,885,944        655,000            358,210       1,013,210        4,899,153        2018
2019 4,628,255           (696,239)       3,932,016        665,000            347,730       1,012,730        4,944,745        2019
2020 4,632,141           (648,599)       3,983,542        680,000            335,627       1,015,627        4,999,168        2020
2021 4,637,495           (598,323)       4,039,172        695,000            321,755       1,016,755        5,055,926        2021
2022 4,640,779           (545,223)       4,095,556        710,000            305,978       1,015,978        5,111,534        2022
2023 4,645,724           (489,203)       4,156,521        730,000            288,015       1,018,015        5,174,536        2023
2024 4,651,792           (430,077)       4,221,715        750,000            267,721       1,017,721        5,239,436        2024
2025 4,652,445           (367,656)       4,284,789        775,000            245,071       1,020,071        5,304,860        2025
2026 4,659,414           (301,845)       4,357,569        800,000            220,581       1,020,581        5,378,150        2026
2027 4,665,892           (232,362)       4,433,530        825,000            194,261       1,019,261        5,452,791        2027
2028 4,671,341           (159,019)       4,512,322        855,000            166,376       1,021,376        5,533,698        2028
2029 4,675,223           (81,628)         4,593,595        885,000            136,708       1,021,708        5,615,302        2029
2030 107,000              -                 107,000           920,000            105,290       1,025,290        1,132,290        2030
2031 107,000              -                 107,000           950,000            71,986         1,021,986        1,128,986        2031
2032 -                       -                    990,000            37,026         1,027,026        1,027,026        2032
Total 79,090,667$       (9,597,933)$ 69,492,734$    15,000,000$     5,142,381$ 20,142,381$    89,635,114$    

(1) Preliminary and subject to change based on market activity.  Assumes TIC: 3.16%.

Series 2012 New Money (1)
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Parameter AuthorizationParameter Authorization

• Parameter authorization will enable the sale of 
Revenue Bonds at optimum timing and structure.

• Council delegates final pricing authority to Pricing 
Officer(s). 

• Ed Archuleta
• Marcela Navarrete
• Arturo Duran

• Council to approve parameters as recommended by 
PSB.
• Maximum True Interest Cost – 4.25%
• Aggregate Principal Amount of Issue - $15,000,000
• Final Maturity Date – December 31, 2032
• Expiration of Delegated Authority – 6 months

• Pricing Officer can only approve sale if all Council 
parameters are met.
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Recommended UnderwritersRecommended Underwriters

• On April 30, 2012, the Finance committee met 
and recommends the following underwriters for 
the Series 2012 Bonds:

• Cabrera Capital Markets (Senior Manager)
• RBC Capital Markets (Co-Manager)
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TimeframeTimeframe
Apr-12 May-12 Jun-12 Jul-12

S M T W T F S S M T W T F S S M T W T F S S M T W T F S
1 2 3 4 5 6 7 1 2 3 4 5 1 2 1 2 3 4 5 6 7
8 9 10 11 12 13 14 6 7 8 9 10 11 12 3 4 5 6 7 8 9 8 9 10 11 12 13 14
15 16 17 18 19 20 21 13 14 15 16 17 18 19 10 11 12 13 14 15 16 15 16 17 18 19 20 21
22 23 24 25 26 27 28 20 21 22 23 24 25 26 17 18 19 20 21 22 23 22 23 24 25 26 27 28
29 30 27 28 29 30 31 24 25 26 27 28 29 30 29 30 31

Complete
By Day Event

25-Apr-12 Wednesday Preliminary Official Statement Information Request

30-Apr-12 Monday Presentation to PSB Finance Committee

9-May-12 Wednesday PSB Board Requests City to Sell Bonds through a Parameters Resolution

11-May-12 Friday First Southwest Company Receives Information

16-May-12 Wednesday Provide Initial Draft of Official Statement for Comments

29-May-12 Tuesday Adoption by City Council

5-Jun-12 Tuesday Rating Meetings (Conference Calls)

12-Jun-12 Tuesday

19-Jun-12 Tuesday Bond Pricing

24-Jul-12 Tuesday Bond closing and delivery of funds

Receive Ratings
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