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Attorneys at Law 

 
AUSTIN η DALLAS η EL PASO η HOUSTON 

 
M E M O R A N D U M  

 
TO:  Joyce Wilson, City Manager 
  Richarda Duffy Momsen, City Clerk 
  The Honorable Mayor and City Council 
 
FROM: Paul A. Braden, Bond Counsel 
  Delgado, Acosta, Braden & Jones, P.C.  
 
DATE: July 25, 2005 

 
RE: A Resolution approving and authorizing publication of Notice of Intention 

to issue Combination Tax and Revenue Certificates of Obligation, Series 
2005 [Paul A. Braden, Bond Counsel (915) 544-9997]   

______________________________________________________________________________ 
 
REGULAR AGENDA 
RESOLUTION – City Council Meeting, Tuesday, August 2, 2005 
 
Please accept the enclosed Resolution to be approved by the City Council at its regular City 
Council meeting to be held on Tuesday, August 2, 2005.  This item authorizes the publication of a 
notice of intention to issue combination tax and revenue certificates of obligation to provide funds 
for the renovation of the Plaza Theater.  Although these obligations will be backed by an ad 
valorem tax, the City Staff has identified revenue sources which are projected to cover the debt 
service payments associated with this issuance of debt.   
 
I will attend the City Council meeting to answer questions concerning this item.  In the 
meantime, please do not hesitate to call me at 544-9997 if you need additional information. 
 
Thank you for your attention to this matter. 
 
Enclosure 
cc: Charlie McNabb, City Attorney (via electronic mail) 
 Bill Studer, Deputy City Manager (via electronic mail) 
 Carmen Arrieta, Comptroller (via electronic mail) 

Jorge Villegas, Assistant City Attorney (via electronic mail) 
Steven A. Adams, First Southwest Company (via electronic mail) 
Hector A. Zavaleta, First Southwest Company (via electronic mail) 
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A RESOLUTION APPROVING AND AUTHORIZING PUBLICATION OF 
NOTICE OF INTENTION TO ISSUE COMBINATION TAX AND 
REVENUE CERTIFICATES OF OBLIGATION, SERIES 2005 

 
WHEREAS, the City Council of the City of El Paso, Texas (the “City”), has determined 

that Certificates of Obligation should be issued under and pursuant to the provisions of V.T.C.A., 
Local Government Code, Subchapter C of Chapter 271, for the purpose of paying contractual 
obligations to be incurred for the purposes set forth below; and 
 

WHEREAS, prior to the issuance of such certificates, the City Council is required to 
publish notice of its intention to issue the same in a newspaper of general circulation in the City, 
said notice stating: (i) the time and place the City Council tentatively proposes to pass the 
ordinance authorizing the issuance of the certificates; (ii) the maximum amount proposed to be 
issued; (iii) the purposes for which the certificates are to be issued; and (iv) the manner in which 
the City Council proposes to pay the certificates; 
 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF EL PASO, TEXAS THAT: 
 

SECTION ONE.  The City Clerk is hereby authorized and directed to cause notice to be 
published of the City Council's intention to issue certificates of obligation in a principal amount 
not to exceed $17,635,000 for the purpose of paying contractual obligations to be incurred for 
the following purposes, to wit: (i) constructing, remodeling, renovating and improving the Plaza 
Theater Performing Arts Centre (the “Theater”); (ii) acquiring materials, supplies, equipment, 
machinery, buildings, land and rights of way for authorized needs and purposes of the Theater; 
and (iii) paying professional services rendered in connection therewith; such certificates to be 
payable from ad valorem taxes and a limited pledge of the net revenues of the City’s toll bridge 
system.  The notice hereby approved and authorized to be published shall read substantially in 
the form and content of Exhibit A attached hereto and incorporated herein by reference as a part 
of this Resolution for all purposes. 

 
SECTION TWO.  The City Clerk shall cause the aforesaid notice to be published in a 

newspaper of general circulation in the City, once a week for two consecutive weeks, the date of 
first publication to be at least fifteen (15) days prior to the date stated therein for the passage of 
the ordinance authorizing the issuance of the certificates of obligation. 
 

SECTION THREE.  It is officially found, determined, and declared that the meeting at 
which this Resolution is adopted was open to the public and public notice of the time, place, and 
subject matter of the public business to be considered at such meeting, including this Resolution, 
was given, all as required by V.T.C.A., Government code, Chapter 551, as amended. 
 

SECTION FOUR.  This Resolution shall be in force and effect from and after its 
passage on the date shown below.   

 
[Remainder of this page intentionally left blank] 

{F:\WDOX\CLIENTS\001737\00009\10086645.DOC / 2} 1 



 
 

PASSED AND APPROVED this ________ day of August, 2005. 
 
 
      CITY OF EL PASO 

      By:_____________________________ 
            John Cook, Mayor 
ATTEST: 
 
 
 
___________________________ 
Richarda Duffy Momsem 
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

[SIGNATURE PAGE TO THE RESOLUTION] 
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EXHIBIT A 

 
NOTICE OF INTENTION TO ISSUE 

CITY OF EL PASO, TEXAS, CERTIFICATES OF OBLIGATION 
 

NOTICE IS HEREBY GIVEN that the City Council of the City of El Paso, Texas, shall 
convene at 9:00 o'clock A.M. on the 23rd day of August, 2005, at its regular meeting place 
thereof on the second floor of the Municipal Building, 2 Civic Center Plaza, El Paso, Texas, and 
during such meeting, the City Council will consider the passage of an ordinance authorizing the 
issuance of certificates of obligation in a maximum principal amount of $17,635,000 for the 
purpose of paying contractual obligations to be incurred for the following purposes, to wit: (i) 
constructing, remodeling, renovating and improving the Plaza Theater Performing Arts Centre 
(the “Theater”); (ii) acquiring materials, supplies, equipment, machinery, buildings, land and 
rights of way for authorized needs and purposes of the Theater; and (iii) paying professional 
services rendered in connection therewith; such certificates to be payable from ad valorem taxes 
and a limited pledge of the net revenues of the City's toll bridge system. The certificates are to be 
issued, and this notice is given, under and pursuant to the provisions of V.T.C.A., Local 
Government Code, Subchapter C of Chapter 271. 

 
 
 
       _____________________________ 
       Richarda Duffy Momsen 
       City Clerk 
       City of El Paso, Texas 
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