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Financing EPWU g
Stormwater Projects

American Recovery and Reinvestment Act
Texas Water Development Board
Drinking Water State Revolving FundDrinking Water State Revolving Fund

Stormwater
August 4, 2009

Financing Stormwater Projects

• American Recovery and Reinvestment Act 
Bonds (ARRA bonds) managed by the TexasBonds (ARRA bonds) managed by the Texas 
Water Development Board (TWDB)

• Build America Bonds 
• North American Development Bank/Border 

Environment Cooperation Commission –
NADBk/BECCNADBk/BECC

• EPA, Department of Energy and other grant 
opportunities

Stormwater
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Financing Stormwater Projects

• DWSRF solicitations went out May 21, 2009 for 
green projects with responses due by June 1green projects, with responses due by June 1, 
2009

• EPWU applied for funding for a stormwater
infiltration basin project in May 2009

• TWDB offered the Utility $2.721million in DWSRF 
ARRA Bonds at 0% interest for the Van BurenARRA Bonds at 0% interest for the Van Buren 
Infiltration Basin

• The Utility would like to accept the offer for the Van 
Buren Infiltration Basin for $2,721,000 at 0%

Van Buren Dam
• Level of Protection

- Upgraded to TCEQ standards
• Total Cost

- $2,510,000
• Number of Properties Improved

- 368
• Residential Value Improved

- $26,756,681
• Commercial/Industrial Improved

- $6 074 000- $6,074,000
• Significant Benefits

- Upgrade Van Buren Dam to                                                                   
meet TCEQ standards

- Reduce downstream flooding



3

Financing Stormwater Projects

• The President/CEO sent a letter on July 24, 2009 to TWDB 
notifying them of our intent to apply for funding of this projecty g pp y g p j

• TWDB  also requires a resolution from the PSB and City 
Council to approve the application for the $2,721,000  in 
TWDB ARRA Bonds

• This response must be received by August 18, 2009 including 
final plans and specs or the offer will be retracted by TWDBfinal plans and specs or the offer will be retracted by TWDB 
and will be offered to other Utilities in a priority manner 

Stormwater

Financing Stormwater Projects

• The 0%, twenty year bonds provides a significant 
savings in costs to our customerssavings in costs to our customers

• The Utility will save $1.9 million in interest costs by 
taking advantage of this program

Stormwater
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Financing Stormwater Projects

• No increase in rates is required in the financial plan 
due to the favorable low cost financingdue to the favorable low cost financing

• First Southwest Co. will go over the bond schedule 
and financing

Stormwater

City of El Paso – Public Service Board

Texas Water Development Board DWSRF Application
August 4, 2009ugust , 009

Presented By:
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Board Action Items

Request that the City Council adopt a resolutionRequest that the City Council adopt a resolution 
requesting financial assistance from the Texas 
Water Development Board via an application 
submitted for the issuance of Municipal Drainage 
Utility Bonds through the Drinking Water State 
Revolving Fund in the amount of $2,721,900g $ , ,

Drinking Water State Revolving Fund Loan

• The El Paso Water Utilities/Public Service Board (PSB) has 
b d i t d f di f th A i R i t tbeen designated funding from the American Reinvestment 
and Recovery Act

• Monies for this particular loan are flowing through the 
Texas Water Development Board’s Drinking Water State 
Revolving Fund

• Projected interest rate of 0%

• Total debt service savings compared to issuing the bonds 
on the open market are expected to be approximately $1.9 
million (based on assumed 5.06% open market rate)
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Series 2009 Projected Debt Service
FYE Principal Coupon Interest Total P+I

02/28/10 -                        -          
02/28/11 -                        -          -                         
02/28/1202/28/12 -                       -        -                       
02/28/13 137,000                0% -          137,000                 
02/28/14 136,000                0% -          136,000                 
02/28/15 136,000                0% -          136,000                 
02/28/16 136,000                0% -          136,000                 
02/28/17 136,000                0% -          136,000                 
02/28/18 136,000                0% -          136,000                 
02/28/19 136,000                0% -          136,000                 
02/28/20 136,000                0% -          136,000                 
02/28/21 136,000                0% -          136,000                 
02/28/22 136,000                0% -          136,000                 
02/28/23 136,000                0% -          136,000                 
02/28/24 136,000               0% -        136,000               , ,
02/28/25 136,000                0% -          136,000                 
02/28/26 136,000                0% -          136,000                 
02/28/27 136,000                0% -          136,000                 
02/28/28 136,000                0% -          136,000                 
02/28/29 136,000                0% -          136,000                 
02/28/30 136,000                0% -          136,000                 
02/28/31 136,000                0% -          136,000                 
02/28/32 136,000                0% -          136,000                 

2,721,000$           -$            2,721,000$            

Timetable of Events
DWSRF Loan

PSB Requests City Resolution for Application to TWDB..…………July 22, 2009

City Authorizes Request for Financial Assistance…………..….... August 4, 2009

Application Submitted to the TWDB………………………….….. August 18, 2009

TWDB Board Considers Application (TBD)……………....... September 17, 2009

PSB Requests City Sell Bonds…………………………….... September 23, 2009q y p

City Approves Sale of Revenue Bonds to the TWDB………...…October 6, 2009

Closing and Delivery of Funds…………………………..…..….November 3, 2009




