
CITY OF EL PASO, TEXAS 
AGENDA ITEM  

DEPARTMENT HEAD’S SUMMARY FORM 
 

 

DEPARTMENT: AIRPORT 

 

AGENDA DATE: August 13, 2013 

 

CONTACT PERSON NAME AND PHONE NUMBER: Monica Lombraña,  A.A.E. 780-4793 

 

DISTRICT(S) AFFECTED:  All  

 

 

SUBJECT: 
Resolution authorizing the City Manager to sign a new Butterfield Trail Industrial Park (“BTIP”) Lease by 

and between the City of El Paso (“Lessor”) and 50 Walter Jones Blvd., Inc. (“Lessee”) for a period of 40 

years (with a 10 year Option thereafter) to begin September 5, 2013 and expire September 4, 2053. Rent will 

be adjusted every five years based on the percentage increase between the Base year CPI-U and each 5th 

anniversary date CPI-U with a 20% maximum cap.  New Fair market Value rate was established by appraisal.  

 

Existing Annual rental is:     New Annual rent is: 

            240,695 sf.   @ $0.2116/sf.  =  $50,931.06/yr.   240,695 sf.   @  $0.24/sf.  = $57,766.80/yr. 

 

 

             BACKGROUND / DISCUSSION: 
The owner of 50 Walter Jones, Inc. has been a tenant in Butterfield Trail Industrial Park since 1988 when it 

signed its first 40 year BTIP Lease with the City. First lease was effective April 1, 1988 on the same 240,695 

sf. parcel of land with 25 years and 5 months having lapsed.  Owner requested a new lease to secure financing 

to reinvest in property and continue uninterrupted possession and control of the Premises. 

 

 

PRIOR COUNCIL ACTION: 

 

 

AMOUNT AND SOURCE OF FUNDING: 
N/A - Revenue generating. 

 

_____________________________________________________________________________________ 

 

BOARD / COMMISSION ACTION:   

N/A 

 

 

                  *******************REQUIRED AUTHORIZATION******************** 
 

 

DEPARTMENT HEAD:           ______________________________________________________________________ 

 Monica Lombraña, A.A.E., Aviation Director 

 
                                          Information copy to appropriate Deputy City Manager 










































































































































