












































































































City of El Paso, Texas
Certificate of Obligation 
Authorization ProcessAuthorization Process

August 23, 2011g ,



Certificate of Obligation 
Notice and Authorization Process

• Council passed Resolution to publish Notice of Intention to 
issue certificates of obligationg

– Resolution passed July 19, 2011
– 1st publication of Notice must precede date of authorization by at p p y

least 31 days

• Council acts on parameter Ordinance authorizing issuance of p g
certificates of obligation

– August 23, 2011
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Parameter Authorization

• Parameter authorization will enable sale of certificates of 
obligation at optimum timing and structure within 6 month 
periodperiod

• Council delegates final pricing authority to Pricing Officer(s)

C il ill t bli h l t i O di• Council will establish sale parameters in Ordinance
– Maximum Interest Rate – 5.25%
– Aggregate Principal Amount of Issue - $37 million
– Final Maturity Date – December 31, 2037
– Expiration of Delegated Authority – 6 Months

Pricing Officer can onl appro e sale if Co ncil parameters• Pricing Officer can only approve sale if Council parameters 
are met. 

3
Member FINRA & SIPC © 2011 
First Southwest Company



Projects and Sizing of Certificate of Obligation Issue

Project RepaymentProject Repayment
Purpose Amount Term

December 2008 Authorization 10,834,876$    20 Years
February 2010 Authorization 20 000 000 20 YearsFebruary 2010 Authorization 20,000,000    20 Years
Transportation Funding - March 2010 4,350,000        20 Years

35,184,876$    

Maximum Issue Size:  $37,000,000**
**Includes all costs of issuance.Includes all costs of issuance.
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Summary of Existing and Projected Council Authorized Debt for 
Projects Funded with Certificates of Obligation 

Project Total FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017

Capital Program - Remaining Authorizations

December 2008 Authorization 26,798,181$      10,834,876$      8,963,305$        7,000,000$   

February 2010 Authorization 40,000,000        20,000,000        20,000,000        -              

Transportation - March 2010 Authorization 19,767,219        4,350,000          2,649,633         12,767,586   

Transportation - November 2010 Authoriation 68,393,833        -                   18,115,611        23,768,222   12,713,143   3,000,000     4,156,441     6,640,416   

Proposed Short-Term CIP 62,623,000        -                   5,000,000         15,000,000   14,800,000   13,911,500   13,911,500   

Total Tax Supported Debt 217,582,233$    35,184,876$      54,728,549$      58,535,808$ 27,513,143$ 16,911,500$ 18,067,941$ 6,640,416$ 

Sun Metro Only 12,000,000        -                   12,000,000        -              -              -              -              -             

Total Issuance Expected 229,582,233$    35,184,876$      66,728,549$      58,535,808$ 27,513,143$ 16,911,500$ 18,067,941$ 6,640,416$ 
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Planned Certificate of Obligation Issuance

• All projected issuances in the preceding schedule must be 
approved by the City Council at a later time; accordingly theapproved by the City Council at a later time; accordingly, the 
amounts and timing illustrated in the schedule are for planning 
purposes 

• Projected tax rate for overall tax-supported debt service, 
including all projected issues, is modeled not to exceed $0.27
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Recommendation for action by the City Council

City Administrative Staff recommends 
approval of the Ordinance authorizingapproval of the Ordinance authorizing 

issuance of the Certificates of 
Obli tiObligation
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Questions?
Financing Team:

City of El PasoCity of El Paso
Bill Studer – Deputy City Manager 

Financial & Management Support Servicesg pp

Carmen Arrieta-Candelaria – Chief Financial Officer

Dr. Mark Sutter – Comptroller

FirstSouthwest
George Williford – Managing DirectorGeorge Williford Managing Director

Corky Hall – Executive Director

Maria Fernanda Urbina – Vice President
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