


















































































City of El Paso

General Obligation Refunding Bonds, 
Series 2011

August 23, 2011



Issue to be Refunded

 Combination Tax & Revenue Certificates of  
Obligation, Series 2001A

$6 8 illi– $6.8 million
– 2012-2021 Maturities

Callable August 15 2011– Callable August 15, 2011
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Summary of Refunding
 Potential Gross Savings*:  $902,137.52

 Net Present Value Savings (%)*: 11.759%

 Amortization: Series 2010 Refunding bonds will expire on 
2021.  This is the same year Series 2001A would have 
expired Debt will not be extended beyond originalexpired.  Debt will not be extended beyond original 
maturity.

 Savings Strategy: Savings will be maximized in FYE 2014 
and leveled thereafter.

*Savings are based on market conditions as of August 11, 2011.  Actual 
savings depend on market conditions at the time of pricing.
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Parameter Bond Sale
Section 1207 of the Government Code allows refunding bonds via a 

Parameter Sale
 Council delegates final pricing authority to Pricing Officer (s)

 Council establishes bond sale parameters:Council establishes bond sale parameters:
– Maximum True Interest Cost – 3.95%
– Minimum Savings Threshold for Refunding – 2% Present 

Value Savings
– Aggregate Principal Amount of Issue - $7.0 million

Final Mat rit Date December 31 2022– Final Maturity Date – December  31, 2022
– Expiration of Delegated Authority

 6 Months 6 Months
 Pricing Officer can only approve sale if Council parameters 

are met
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Parameter Bond Sale

Reason for Parameter Bond Sale = FLEXIBILITY

Market Timing – Bond issue is in ‘Day-to-Day’ modeg y y
meaning that bonds can be priced at any time and in an
interest rate environment that is advantageous rather
th b i l k d i t i i th d t f C ilthan being locked into pricing on the date of a Council
meeting.
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Questions?
Financing Team:

City of El Paso
Bill Studer – Deputy City ManagerBill Studer – Deputy City Manager

Financial & Management Support Services

Carmen Arrieta Candelaria Chief Financial OfficerCarmen Arrieta-Candelaria – Chief Financial Officer

Dr. Mark Sutter – Comptroller

FirstSouthwest
George Williford – Managing Director

Corky Hall – Executive Director

Maria Fernanda Urbina – Vice President
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