




















2013 City Hall Relocation 

Real Estate Acquisitions



Postponed Acquisitions:

801/11 Texas:  Authorized purchase price of no 

more than $2,338,000; negotiated purchase price 

of $2,300,000.  In final negotiation of terms. 

300 North Campbell: Negotiated purchase price 

of $11,000,000 for building; $3,000,00 for 

parking lot.  Additional Appraisal being secured 

for possible re-negotiation of purchase price.
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Luther Building Donation
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Luther Building’s value to the City strategically:

1)The Luther Building is strategically located in the government center of 

downtown. It could become a City safe-haven as it is built to provide 

maximum security in the basement.

2) The City can utilize the 73,667 square foot Luther building for other City 

departments 

(e. g. Fire department Admin) that are currently located in leased space 

and realize the lease savings.



Value of the Luther Building

- TVO/RJL estimated the Luther Building value “as is” to be approximately $2.3 

million. This is based on the recent appraisal done at 801/811 Texas. The “as is”

Luther Building and 801/811 Texas are comparable assets.



Detail of Luther Building Valuation:

Luther Building Value - As Is

 - Based on 801/811 Texas recent appraisal due to those buildings

being in a similar state

801/811 Texas Appraised Value 2,180,000        

801/811 Texas Square Footage 68,400              

Value Per Square Foot 31.87$              

801/811 Texas Value PSF 31.87$              

Luther Building Square Feet 73,667              

Luther Building Value As Is 2,347,866        
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Staff Recommendation

Acceptance of Donation as partial 

compensation for the necessity of 

relocating City Hall until new City 

Hall can be built.


