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Certificates of 
Obligation 
Issuance 
This document 

outlines the plan for 

issuing up to 

$68,500,000 of debt  

in the August 2013 

pertaining to the  

December 2008, 

November 2010, April 

2011, June 2012 and 

September 2012 

authorizations  as 

granted by the City 

Council of the City of 

El Paso.     
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City Staff and Others Assigned to Project 

City Lead Staff Assigned 

Carmen Arrieta-Candelaria, Chief Financial Officer 
Dr. Mark Sutter, Comptroller 
 

Financial Advisors 

First Southwest 
221 North Kansas Street, Suite 1200 
El Paso, Texas 79901 

    

POC:   George Williford, Managing Director 
 J.C. “Corky” Hall, Executive Director  

 Maria Fernanda Urbina, Senior Vice President 
  

Underwriters Selected 

Lead:  Southwest Securities  

Contact:  Kit Caldwell 

Supporting: Siebert, Brandford & Shank 

Contact:  Robert Collins 

Bond Counsel 

Paul A. Braden, Partner 
FULBRIGHT & Jaworski L.L.P.  
2200 Ross Avenue, Suite 2800 
Dallas, Texas 75201-2784 
T: 214 855 8189 * F: 214 855 8200 
El Paso:  915 351 6053 
 

Paying Agent: 
 
 Wells Fargo 

 

Timeline of Events  
The following Timeline of Events is the final proposed by First Southwest and approved by City 
Staff. 
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Ordinance Authorizing Issuance of COs 

On October 1, 2013, City Council will consider authorization of an ordinance that will allow 
the issuance of the certificates of obligation in an amount not to exceed $68.5 million under 
the following parameters: 

– Maximum Interest Rate – 5.75% 
– Aggregate Principal Amount of Issue - $68,500,000 
– Final Maturity Date – December 31, 2039 
– Expiration of Delegated Authority – 3 Months 

Resolution –Notice of Intent 

On August 27, 2013, City Council approved and authorized a resolution to publish a notice of 
intention to issue these certificates of obligation.  Notice of intent was published in 
accordance with the resolution approved. At the time of the posting of this item on the 
agenda, no petition protesting the issuance of the COs has been presented or filed with the 
City Clerk or any member of Council or any other official of the City.   

Copy of Reimbursement Resolution 
The Reimbursement Resolutions pertaining to these projects to be reimbursed was executed by 
William F. Studer, Deputy City Manager, in July and August 2012, and are kept on file in the 
Office of the Chief Financial Officer. 

Refunding Opportunity 
The refunding opportunities will be considered in mid-October. 

  



 

 

 

 

 

 

Pl
an

 fo
r 2

01
3 

De
bt

 Is
su

an
ce

 

5 

Tax Model 
The Tax Model for this issuance has been reviewed by staff and staff will work towards the tax 
limit of 30¢ given the current assumptions.   The proposed tax model includes the proposal to 
issue the current debt under a 25-year term.   Attached is the estimated impact on the tax model: 

 

 

Size of Issuance: 
Proposed Issuance is as follows: 

 $68,500,000 which includes all associated bond issuance costs 

The 2013 Issuance is comprised of authorizations from December 2008, March 2010, November 
2010, April 2011, June 2012 and September 2012 authorizations.   The following chart, Chart I, 
is the timing of the remaining authorizations approved by Council as of October 1, 2013. 
Appendix A includes those projects to be reimbursed as well as the authorizations granted by 
Council. 

  

City of El Paso, Texas
Tax Rate Impact of Current Debt and Proposed Long-Term Debt Issuance 
As of October 1, 2013

As of October 1, 2013

FYE
2013 0.2163  
2014 0.2326  
2015 0.2408
2016 0.2612
2017 0.2704
2018 0.2795
2019 0.2868
2020 0.2961
2021 0.3037
2022 0.3072
2023 0.3091
2024 0.3017
2025 0.2940
2026 0.2843
2027 0.2784
2028 0.2776
2029 0.2721
2030 0.2686
2031 0.2634
2032 0.2500
2033 0.2119

= Projected Maximum Debt Rate

Authorized but not Issued1

1This column includes debt that 
has been authorized by Council 
but not yet issued through debt 
obligations.
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Chart I:  Proposed Scenarios of Remaining Debt Authorizations 

Updated on 9/24/2013 

 
Note:  The Sun Metro authorization was granted by City Council in December 2008. This debt is considered self-
supporting debt and does not impact the I&S tax rate for the City. 

List of Projects to be funded in Narrative Form 
The following are projects to be funded: purpose of paying contractual obligations to be 
incurred for (i) the construction of public works, to wit: (a) constructing, resurfacing and 
improving various streets, roads, bridges, thoroughfares, tunnels, sidewalks, pathways and 
related municipal facilities within the City, including lane markings, ADA accessibility, 
traffic signals, signal system synchronization, loop detectors, Bataan transit tunnel 
reconstruction, lighting and landscaping related thereto and the acquisition of necessary 
rights-of-way and land in connection therewith; (b) design, construction and installation of 
flood control, storm water, drainage improvements, ponding area improvements and related 
municipal facilities within the City, including the acquisition of rights-of-way, real property 
and any related demolition necessary in connection therewith; (c) renovating, improving and 
equipping existing City maintenance service centers, animal control facilities, fire stations, 
museums, libraries and other municipal buildings, such improvements to include fiber optic 
connectivity, IT facility improvements, ADA improvements, roofing system rehabilitation 
and replacement HVAC; (d) acquisition, construction and improvement of municipally 
owned public art projects; (e) design, acquisition, construction and improvements to City 
transportation and terminal facilities, including bus shelters, streetcar project, rapid transit 
terminals and the acquisition of necessary rights of way and land therefor; (f) renovation, 
rehabilitation, improving and equipping of City municipal facility (Luther Building) for 
information technology department, fire, police and other City administrative purposes; (g) 
improvement and equipping of existing parks and recreational facilities; (h) acquiring, 
renovating, improving and equipping real property located at 801 Texas Avenue and 811 

Proposed Scenario as of October 1, 
2013

Debt Scenario  - All Existing Authorized 
Debt Plus Short Term CIP

Fund
Amount 

Previously 
Issued

2014 2015 2016 2017 2018 2019 2020+ Total

Approved Transportation Funding - March 
2010

4710
4,350,000                     3,936,351              4,048,836         3,317,050            1,171,744             2,943,238 19,767,219               

Approved Transportation Funding in 
November 2, 2010

4530
16,431,537        4,701,731           14,114,406          22,940,504      4,288,253           -                    8,574,710           71,051,141               

Short-Term CIP Approved on April 19, 2011 4560

27,100,000        18,630,883         11,302,686          5,950,000       2,230,000           65,213,569               

2012-2019 Street Infrastructure Plan (June 
2012)

4740

7,280,000          25,792,000         26,624,000          24,544,000      24,544,000         24,544,000          25,064,000          60,008,000          218,400,000             

City Hall Related Purchases (September 
2012)

4730

21,431,520        7,807,404           29,238,924               

2012 QOL Projects (Authorized November 
2012)

4800

14,239,500         34,166,450          34,957,425      46,268,488         31,238,013          31,238,013          281,142,112        473,250,000             
Subtotal - Tax Supported Debt 76,593,057        75,107,869         90,256,377          91,708,979      78,502,485         58,725,251          64,876,723          341,150,112        876,920,852             

 
Sun Metro Funded 8,406,970          14,384,249         22,791,219               

Total Issuance Needed 85,000,027        89,492,118       90,256,377        91,708,979   78,502,485       58,725,251       64,876,723       341,150,112     899,712,071          
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Texas Avenue for City Development, Parks and Community Development, One Stop Shop 
and other City departmental purposes;  (i) acquiring, renovating, improving and equipping 
real property located at 300 N. Campbell for City Hall; and (ii) professional services rendered 
in connection with this issuance. 
   
See Appendix A for List of Projects to be reimbursed and detail of specific authorizations. 
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Appendix A: List of Projects to be reimbursed and detail of specific authorizations 
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December 2008 Authorization Projects to be Funded 
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November 2010 Authorization and Projects to be Funded 
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April 2011 Authorization and Projects to be Funded 
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June 2012 Street Infrastructure Projects Authorization and Projects to be Funded 
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September 2012 Authorization and Projects to be Funded 
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