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MEMORANDUM 

TO: Richarda Duffy Momsen, City Clerk  (via Electronic E-mail and Hand Delivery) 
Joyce Wilson, City Manager  (via Electronic E-Mail and Hand Delivery) 
 

FROM: Paul A. Braden 

DATE: September 25, 2008 

RE: An Ordinance authorizing the issuance of “City of El Paso, Texas, Water and Sewer 
Revenue Refunding Bonds, Series 2008C”; and resolve matters which are necessary to 
effectuate said issuance, including a delegation of authority [Paul A. Braden, Bond 
Counsel (915) 351-6053] [Public Hearing Date:  October 7, 2008] 

 

INTRODUCTION AND PUBLIC HEARING OF ORDINANCE – City Council Meeting, Tuesday, 
October 7, 2008 

At a regular meeting held on August 13, 2008, the El Paso Water Utilities Public Service Board approved 
the attached resolution requesting the El Paso City Council to approve the issuance and sale of not to 
exceed thirty-six million dollars ($36,000,000) of El Paso, Texas, Water and Sewer Revenue Refunding 
Bonds, Series 2008C, to pay off (fix out) commercial paper notes used to finance water and wastewater 
capital infrastructure projects.  Please accept the enclosed Ordinance for introduction and public hearing 
by the City Council at its regular City Council meeting to be held on October 7, 2008.  The Bonds are not 
a general obligation of the City and are not payable from property taxes. 

Because of current market conditions, the City’s Financial Advisor has recommended that these bonds be 
sold pursuant to a “parameters pricing.”  Therefore, pursuant to Section 1207 of the Texas Government 
Code, the Ordinance authorizes each of the President/CEO of the El Paso Water Utilities or the Chief 
Financial Officer of the El Paso Water Utilities to finalize the terms of the Bonds within certain specified 
parameters.  The parameters are set forth in Section 3.02 of the Ordinance.  In addition, pursuant to 
Section 1201.028 of the Texas Government Code, this Ordinance is scheduled to be approved at a single 
meeting of City Council.  Notice of this public hearing is being published as required by City Charter. 

I will attend the City Council meeting to answer questions concerning this item.  In the meantime, please 
do not hesitate to call me at 351-6053 if you need additional information. 

Thank you for your attention to this matter. 

Enclosures 
cc: Nicholas Costanzo, Vice President, PSB (via electronic mail) 
 Marcela Navarrete, Chief Financial Officer, PSB (via electronic mail) 

Charlie McNabb, City Attorney (via electronic mail) 
Robert D Andron, General Counsel, PSB (via electronic mail) 
Bertha Ontiveros, Assistant City Attorney (via electronic mail) 
Steven A. Adams, First Southwest Company (via electronic mail) 






































































































