CITY OF EL PASO, TEXAS
AGENDA ITEM DEPARTMENT HEAD’S SUMMARY FORM

DEPARTMENT: Financial Services

AGENDA DATE:  10/17/06

CONTACT PERSON/PHONE: Carmen Arrieta-Candelaria/541-4293
DISTRICT(S) AFFECTED: Citywide

SUBJECT:

Approve an option to extend the City's current depository contract with Wells Fargo Bank for an additional
two (2) years pursuant to an award approved by City Council on December 21, 2004.

BACKGROUND / DISCUSSION:

Discussion of the what, why, where, when, and how to enable Council to have reasonably complete description of
the contemplated action. This should include attachment of bid tabulation, or ordinance or resolution if
appropriate. What are the benefits to the City of this action? What are the citizen concerns?

On December 21, 2004, the City Council approved an award to Wells Fargo Bank to be named as the City's
depository. The award was based on a request for applications as allowed under Chapter 105 of the Local
Government Code.

Based on performance and other factors, City staff recommends to City Council that the contract be
extended for an additional two years.

Additionally, authorization for City staff to negotiate, City Attorney's Office to review, and City Manager to
execute any related contract documents and agreements and signature authorities as necessary during the

Contract is requested.

PRIOR COUNCIL ACTION
Has the Council previously considered this item or a closely related one?

Council approved the award of a contract on Decemkbker 21, 2004 to Wells Fargo Bank for two (2) years with
an option to extend the contract for an additional two (2) years.

AMOUNT AND SOURCE OF FUNDING:
How will this item be funded? Has the item been budgeted? If so, identify funding source by account numbers
and description of account. Does it require a budget transfer?

This item will be funded from compensating balances of the accounts held at Wells Fargo.

BOARD / COMMISSION ACTION:
Enter appropriate comments or N/A

N/A
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DATE: October 9, 2006
TO: Municipal Clerk

FROM: Terrence Freiburg
Purchasing Manager, ext.4313

THRU: Aurora Wells
Purchasing Clerk ext. 4038

Please place the following item on the REGULAR agenda for the Council Meeting of
OCTOBER 17, 2006.

Discussion and action on the request that the Purchasing Manager for Financial
Services be authorized to exercise the City's option to extend the current Depository
contract with Wells Fargo for two (2) additional years, pursuant to the provisions to an
award approved by City Council on December 21, 2004.

Department: Financial Services
Option No.: One [of One]

Annual Estimated Amount:  $292,000.00

Account No.: N/A

Funding Source: Compensating Balances
Total Estimated Award: $584,000.00

Contact person: Terrence Freiburg, Purchasing Manager at 541-4313.




DATE: October 9, 2005
TO: Municipal Clerk
FROM: Terrence Freib Ray Heredia

PURCHASING DEPARTMENT (915) 541-4308/4316 .

Please place the following item on the CONSENT City Council Agenda of October 17, 2006.

Iltem should read as follows:

Request that the Purchasing Manager for Financial Services, Purchasing Division be authorized to exercise
the City's option to extend the current Depository contract with Wells Fargo for two (2) additional years,
pursuant to the provisions to an award approved by City Council on December 21, 2004.

OPTION NO.: ONE [OF ONE]

ESTIMATED ANNUAL AMOUNT: $292.000.00
ACCOUNT NO: N/A

FUNDING SOURCE: Compensating Balances
TOTAL ESTIMATED: $584,000.00

DEPARTMENT: Financial Services

ITEM NO.




MOTION
DECEMBER 21, 2004

Motion made by Représentative Cobos, seconded by Representative Cushing and
unanimously carried to approve the following recommendation to award:

AYES:
NAYS:

NOT PRESENT:

ABSTAINED:

Application:
Award to:

Item (s):

Department:

Funds available:
Funding source:

Representatives Cushing, Lozano, Cook, Escobar and Cobos
none

Representatives Austin and Rojas

Representative Ortega

' City Depository Contract

Wells Fargo Bank
El Paso, Texas
All

Comptroller
Yes
Compensating Balances

Iotal Amount:

$292,000.00 (estimated annually)

The Review Committee based on evaluation factors established for this Application for
Depository, recommend that Wells Fargo Bank be named as the City of El Paso
Depository. This is a two [2] year contract with the option to extend for two [2] additional

years.

Additional, it is requested authorization for City staff to negotiate, City Attorney’s Office
to review, and the Mayor/City Manager be authorized to execute any related contract
documents and agreements and signature authorities as necessary during the Contract.
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Richarda Duffy Momsen, City Clerk





