




Tax Increment Reinvestment Zone No. 5 
City of El Paso, Texas 

 
ANNUAL REPORT 

As of August 31, 2009 
 

Chapter 311.016 of V.C.T.A. requires the following information as part of the annual report on 
the status of the TIRZ District.   The City of El Paso established Tax Increment Reinvestment 
Zone No. 5 in 2006 for thirty years on 188.42 acres of primarily commercial property and in 
2007 expanded the zone to add an additional 99.865 acres bringing the total acreage to 288.285.  
The proposed improvements to property in the TIRZ includes:  construction of streets, sidewalks, 
streetscape improvements, drainage, sewer and water utilities, public parks, and other 
infrastructure. 
 
1. Amount and source of revenue in the tax increment fund established for the zone: 

$   75,373.00  Beginning balance brought forward from FY08 
$ 261,177.00  Total Revenue from incremental taxes 
$ 336,550.00  Total Revenue 

 
2. Amount and purpose of expenditures from the fund: 

$ 75,000.00  Professional Services Phase II Study 
$ 28,000.00  Projects – First Ave. Lofts (300 S. Florence) 
$ 32,000.00  Projects – Façade Improvement Grant Program 
$135,000.00  Total Expenditures 

 
3. Amount of Principal and Interest due on outstanding indebtedness is as follows: 

I. Contributions /Advances from developers—none. 
II. Bonds issued and payment schedule to retire bonds—none. 

 
4. Tax Increment base and current captured appraised value retained by the zone: 

Taxing  
Jurisdiction 

Net Taxable Fiscal 
Year Value 2008-2009

Base Year11       
Value Jan 1, 2006 

Captured App. Fiscal 
Year Value 2008-2009

City of El Paso  $218,411,644.00  $68,981,202.00  $ 261,177.00 
 
5. Captured appraised value by the municipality and other taxing units, the total amount of 
the tax increment received, and any additional information necessary to demonstrate 
compliance with the tax increment financing plan adopted by the governing body of the 
municipality. 
 
A. Captured appraised value shared by the municipality and other participating taxing 
jurisdictions to be received in Fiscal Year 2009-10:   

Taxing  
Jurisdiction 

Participation  
Per $100/Value2 

Amount of  
FY 2009-10 Increment 

City of El Paso (100%) $ 0.633 $ 262,000.00 
 
B. Amount of tax increment received in 2009 from the municipality and the other taxing 



Jurisdictions based on 2006 valuations:  $261,177.00 
 
C. Other information:  On December 18, 2007 the El Paso City Council approved an expansion 
of TIRZ No. 5 totaling 99.865 acres.  The base year was not changed and remains FY 2006-07.  
For the additional acreage, the 2006 base value totals $211,016,795 with the net taxable value at 
$108,030,705.  This annual report reflects the base value of the expanded TIRZ, $177,151,502.  
For item A, the total next taxable value of all properties now in the TIRZ is $218,411,644 and 
was used to calculate the expected FY 2009-10 Increment.   
 
 
1 Base Year Value as of January 1, 2006 is for Fiscal Year 2006-2007. 
 

2 FY 2008-2009 tax rate as adopted by the City of El Paso 


