
CITY OF EL PASO, TEXAS 
AGENDA ITEM DEPARTMENT HEAD’S SUMMARY FORM 

 
DEPARTMENT: Economic Development 
 
AGENDA DATE: November 27, 2007 
 
CONTACT PERSON/PHONE: Kathy Dodson, PhD, Director 541-4670 
 
DISTRICT(S) AFFECTED: 8 
 
 SUBJECT:  
Resolution that the City Manager is hereby authorized to submit the attached TIRZ No. 5 Annual Report to the 
appropriate entities as required by Section 311.016 of the Texas Property Tax Code.  
 
 
 
BACKGROUND/DISCUSSION: 
 
The Tax Increment Financing Act, Chapter 311 of the Texas Property Tax Code, provides the statutory authority for 
municipalities to create a Tax Increment Reinvestment Zone (TIRZ).  Municipalities that create TIRZ zones have 
several reporting requirements including an annual report that is to be provided to each taxing unit in which the 
TIRZ is located and to the state comptroller and state attorney general.  Attached is the background memo provided 
to the TIRZ Board on this item as well as the Annual Report.  The report will be mailed to required entities by 
November 30, 2007. 
 
PRIOR COUNCIL ACTION: 
Has the Council previously considered this item or a closely related one? 
No 
 
AMOUNT AND SOURCE OF FUNDING: 
How will this item be funded?  Has the item been budgeted?  If so, identify funding source by account 
numbers and description of account.  Does it require a budget transfer? 
N/A 
 
BOARD/COMMISSION ACTION: 
Enter appropriate comments or N/A. 
TIRZ Board approved the attached report at their meeting of November 8, 2007. 
 

**************REQUIRED AUTHORIZATION**************** 
 

LEGAL: (if required) ____________  FINANCE: (if required)_____________ 
 
DEPARTMENT HEAD:   ___________________________________________ 
                                              (Example:  If RCA is initiated by Purchasing, client department 
  should sign also).  Information copy to appropriate Deputy City 
  Manager 
 
APPROVED FOR AGENDA: 
 
CITY MANAGER:__________________________      DATE: _____________ 
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2 Civic Center Plaza, Second Floor, El Paso, Texas 79901 (915) 541-4872 phone (915) 541-1316 fax  www.elpasotexas.gov 

City of El Paso 
Economic Development Department 

 
M E M O R A N D U M 

 
To: TIRZ No. 5 Board of Directors  
From: Verónica Rosales, Redevelopment Manager, Economic Development Department  
Date: October 30, 2007 
Re:  TIRZ Annual Report 

The Tax Increment Financing Act, Chapter 311 of the Texas Property Tax Code, provides 
the statutory authority for municipalities to create a Tax Increment Reinvestment Zone 
(TIRZ).  Municipalities that create TIRZ zones have several reporting requirements including 
an annual report that is to be provided to each taxing unit in which the TIRZ is located and to 
the state comptroller and state attorney general per § 311.016. Annual Report by 
Municipality or County (text below). 

 
§ 311.016. Annual Report by Municipality or County 
(a) On or before the 90th day following the end of the fiscal year of the municipality or county, 
the governing body of a municipality or county shall submit to the chief executive officer of each 
taxing unit that levies property taxes on real property in a reinvestment zone created by the 
municipality or county a report on the status of the zone. The report must include: 

(1) the amount and source of revenue in the tax increment fund established for the zone; 
(2) the amount and purpose of expenditures from the fund; 
(3) the amount of principal and interest due on outstanding bonded indebtedness; 
(4) the tax increment base and current captured appraised value retained by the zone; and 
(5) the captured appraised value shared by the municipality or county and other taxing 
units, the total amount of tax increments received, and any additional information 
necessary to demonstrate compliance with the tax increment financing plan adopted by the 
governing body of the municipality or county. 

<Text of subsec. (b) as amended by Acts 2005, 79th Leg., ch. 977, § 2> 
(b) The municipality shall send a copy of a report made under this section to the comptroller. 

<Text of subsec. (b) as amended by Acts 2005, 79th Leg., ch. 1094, § 46> 
(b) The municipality or county shall send a copy of a report made under this section to: 

(1) the attorney general; and 
(2) the comptroller. 
 

Attached for your consideration is the annual report for TIRZ No. 5 for the fiscal year that 
ended on August 31, 2007.  A copy of the project and financing plan will be provided as part 
of the annual report as well. 

 



Tax Increment Reinvestment Zone No. 5 
City of El Paso, Texas 

 
ANNUAL REPORT 

As of August 31, 2007 
 

Chapter 311.016 of V.C.T.A. requires the following information as part of the annual report on 
the status of the TIRZ District.   The City of El Paso established Tax Increment Reinvestment 
Zone No. 5 in 2006 for thirty years on 188.42 acres of primarily commercial property.  The 
proposed improvements to property in the TIRZ includes:  construction of streets, sidewalks, 
drainage, sewer and water utilities, public parks, and other infrastructure. 
 
1. Amount and source of revenue in the tax increment fund established for the zone: 

$ 0.00 Total Revenue from incremental taxes 
 
2. Amount and purpose of expenditures from the fund: 

$ 0.00 Total Expenditures 
 
3. Amount of Principal and Interest due on outstanding indebtedness is as follows: 

I. Contributions /Advances from developers—none. 
II. Bonds issued and payment schedule to retire bonds—none. 

 
4. Tax Increment base and current captured appraised value retained by the zone: 
 

Taxing  
Jurisdiction 

Net Taxable Fiscal Year 
Value 2006-2007 

Base Year* Value 
Jan 1, 2006 

Captured App. Fiscal 
Year Value 2006-2007 

City of El Paso  $106,883,525  $106,883,525  $ 0.00 
 
5. Captured appraised value by the municipality and other taxing units, the total amount of 
the tax increment received, and any additional information necessary to demonstrate 
compliance with the tax increment financing plan adopted by the governing body of the 
municipality. 
 
A. Captured appraised value shared by the municipality and other participating taxing 
jurisdictions to be received in Fiscal Year 2007-08:   
 

Taxing  
Jurisdiction 

Participation  
Per $100/Value** 

Amount of  
2007 Increment 

City of El Paso (100%) $ 0.671097 $ 0.00 
 
B. Amount of tax increment received in 2007 from the municipality and the other taxing 
jurisdictions based on 2006 valuations:  None 
 
C. Other information:  None 
 
* Base Year Value As of January 1, 2006 is for Fiscal Year 2006-2007. 
**FY 2007-2008 tax rate as adopted by the City of El Paso 
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