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City of El Paso, Texas

Texas Water Development Board 
Fi i f D i I tFinancing for Drainage Improvements

December 1, 2009

Presented By:

Financing Stormwater Projects

The Stormwater Utility has identified numerous 
essential capital improvement projects to improveessential capital improvement projects to improve 
the level of stormwater protection for the citizens 
of El Paso

The Utility has been aggressively seeking funding 
solutions to meet these stormwater needs

The Utility has identified several opportunities forThe Utility has identified several opportunities for 
low cost financing 
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Financing Stormwater Projects

American Recovery and Reinvestment Act Bonds 
(ARRA bonds) managed by the Texas Water(ARRA bonds) managed by the Texas Water 
Development Board (TWDB)

Build America Bonds 

North American Development Bank/Border 
Environment Cooperation Commission –Environment Cooperation Commission 
NADBank/BECC

EPA, Department of Energy and other grant 
opportunities

CWSRF ARRA, Series 2009A

On July 14, 2009, the City authorized the PSB (Municipal 
D i Utilit S t ) t b it li ti t thDrainage Utility System) to submit an application to the 
TWDB for five projects totaling approximately $12,036,992.

After thorough review by TWDB, they have committed to the 
eligibility of three out of the five projects for funding in the 
amount of $6,425,000.  

Featherlake II:   $3,585,000

Basin G:            $1,195,000

RV Channel :    $1,645,000

The loan will be for 20 years at a 0% Coupon.
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Site Map

Site Map
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Site Map

Board Action Items

Adopt the Resolution requesting the City Council p q g y
to approve the issuance and sale of $6,425,000 
City of El Paso, Municipal Drainage Utility 
Revenue Bonds, Series 2009A to the Texas 
Water Development Board.

The Bonds will be purchased through the CleanThe Bonds will be purchased through the Clean 
Water State Revolving Fund, which is being 
funded by the American Recovery and 
Reinvestment Act of 2009.  
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Series 2009A Projected Debt Service

Fiscal
Year Principal Coupon Interest Total
2010 -$            0% -$    -$            
2011 - 0% - -2011             0%                 
2012 -              0% -      -              
2013 325,000       0% -      325,000       
2014 325,000       0% -      325,000       
2015 325,000       0% -      325,000       
2016 325,000       0% -      325,000       
2017 325,000       0% -      325,000       
2018 324,000       0% -      324,000       
2019 324,000       0% -      324,000       
2020 324,000       0% -      324,000       
2021 324,000       0% -      324,000       
2022 319,000       0% -      319,000       
2023 319,000       0% -      319,000       
2024 319,000 0% - 319,0002024 319,000     0%     319,000     
2025 319,000       0% -      319,000       
2026 319,000       0% -      319,000       
2027 319,000       0% -      319,000       
2028 319,000       0% -      319,000       
2029 319,000       0% -      319,000       
2030 319,000       0% -      319,000       
2031 319,000       0% -      319,000       
2032 314,000       0% -      314,000       

6,425,000$ -$   6,425,000$ 

Debt Service Comparison
Open

Fiscal TWDB Market
Year Loan Bond (1) Variance
2010 -$            -$              -$             
2011 - 179 850 (179 850)2011 -            179,850       (179,850)    
2012 -              274,348         (274,348)      
2013 325,000       477,907         (152,907)      
2014 325,000       477,833         (152,833)      
2015 325,000       477,375         (152,375)      
2016 325,000       477,511         (152,511)      
2017 325,000       478,199         (153,199)      
2018 324,000       477,439         (153,439)      
2019 324,000       477,230         (153,230)      
2020 324,000       477,530         (153,530)      
2021 324,000       477,318         (153,318)      
2022 319,000       477,572         (158,572)      
2023 319,000       478,250         (159,250)      
2024 319,000       477,351         (158,351)      
2025 319,000       477,854         (158,854)      
2026 319,000     477,717       (158,717)    
2027 319,000       477,918         (158,918)      
2028 319,000       477,436         (158,436)      
2029 319,000       478,228         (159,228)      
2030 319,000       477,272         (158,272)      
2031 319,000       477,548         (158,548)      
2032 314,000       477,992         (163,992)      

6,425,000$ 10,007,677$ (3,582,677)$

Gross Interest Savings: 3,582,677$   

(1) Assumes a Total Interest Cost of 4.27% as of 11/10/09.
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Timetable of Events
TWDB Financing

Date Event

June 16 Financial Advisor begins preparation of TWDB FinancialJune 16 Financial Advisor begins preparation of TWDB Financial 

Assistance Application

June 19 TWDB sends invitation letter to PSB for CWSRF-ARRA 
Funds

July 8 PSB Authorizes Financial Assistance Application to the 
TWDB

July 14 City Authorizes Requests for Financial AssistanceJuly 14 City Authorizes Requests for Financial Assistance

July 15 PSB Submits Financial Assistance Application to the 
TWDB

July 24 Financial Assistance Application is accepted as final by 
the TWDB

July 25-Nov 18 Review Period for TWDB

Timetable of Events
TWDB Financing

Date Event

November 19 TWDB meets and approves financial assistance toNovember 19 TWDB meets and approves financial assistance to 
PSB

November 19 PSB requests the City to sell Series 2009A Bonds

December 1 City Council authorizes issuance of revenue bonds to 
be sold to TWDB

December 3 Documents submitted to Texas Attorney General by 
Bond Counsel

January 5 Closing, delivery of bonds, and disbursement of funds




