
CITY OF EL PASO, TEXAS 
AGENDA ITEM  

DEPARTMENT HEAD’S SUMMARY FORM 
 
DEPARTMENT: Housing Finance Corporation  
 
AGENDA DATE: December 8, 2009 
 
CONTACT PERSON NAME AND PHONE NUMBER: Susie Byrd x-4416 
 
DISTRICT(S) AFFECTED:  Citywide  
 

SUBJECT:
APPROVE a resolution / ordinance / lease to do what?  OR AUTHORIZE the City 
Manager to do what?  Be descriptive of what we want Council to approve.  Include $ 
amount if applicable.   
 
Approve a resolution authorizing the Mayor to Execute the Mayor’s certificate and the 
General certificate of the City of El Paso in connection with the issuance be the El Paso 
Housing Finance Corporation’s Series 2009 Single Family Mortgage Revenue bonds.   

 
 

 
BACKGROUND / DISCUSSION:
Discussion of the what, why, where, when, and how to enable Council to have reasonably 
complete description of the contemplated action.  This should include attachment of bid 
tabulation, or ordinance or resolution if appropriate.  What are the benefits to the City of 
this action?  What are the citizen concerns? 
 
This bond issue, authorized by the Board of Directors of the El Paso Housing Finance 
Corporation will create approximately $25 million for single family mortgages at attractive rates 
for purchases of single family homes by first time home buyers of low and moderate income.  
The program is being conducted in accordance with the United States’ Treasury Department  
initiative for state and local Housing Finance Agencies.     
In addition to providing home mortgages at attractive rates, the program will provide 3 points of 
closing cost and/or down payment assistance as well.   This program will assist persons of low 
and moderate income in the City to acquire and own decent, safe, sanitary affordable housing.   It 
is similar to programs the El Paso Housing Finance Corporation has done in the past.  

 
 

 
PRIOR COUNCIL ACTION:
Has the Council previously considered this item or a closely related one? 

 
 Council has previously approved programs such as this numerous times.   The last program was in 2007.  

 
 

AMOUNT AND SOURCE OF FUNDING:
How will this item be funded?  Has the item been budgeted?  If so, identify funding source 
by account numbers and description of account.  Does it require a budget transfer? 

 
No cost to the City. 

 
_______________________________________________________________________________ 

 
BOARD / COMMISSION ACTION:
Enter appropriate comments or N/A 

 
This program was approved the the El Paso Housing Finance Corporation Board of Directors on December 2, 2009.  

 
 



*******************REQUIRED AUTHORIZATION******************** 
 
 
 
DEPARTMENT HEAD: ________________________________________________________________________ 

(If Department Head Summary Form is initiated by Purchasing, client department 
should sign also) 

 
 

Information copy to appropriate Deputy City Manager 




















