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TAX INCREMENT REINVESTMENT ZONE No. 5 
BOARD MEETING MINUTES  

10TH FLOOR CONFERENCE ROOM 
JULY 10, 2008 

7:30 A.M. 
 
Board Members in attendance:    Board Members absent: 
Veronica Escobar  Hector Gutierrez (Excused) 
Pauline Dow Jim Phillips  
Bill Hooten Jesse Alvarez 
Marc Bernat Frank Lopez 
Bonnie S.Y. Escobar Art Fierro 
Rebecca Friesenhahn  
Keith Mahar 
George Reynoso Staff Members present: 
 Verónica Rosales-Soto 
 Victor Venegas 
 Marie Taylor 
 Renee Marquez 
Members of the Public Rick Madrid 
Mike Breitinger Juan Sandoval 
Isela Robison Luci Ponticelli 
 
 

MINUTES 
 

1. Call to order and establishment of a quorum Veronica Escobar 
The Tax Increment Reinvestment Zone No. 5 Board met at the above place and 
date. Meeting was officially called to order at 7:37 a. m. by Veronica Escobar and 
a quorum established. 

 

2.  Discussion & Action Veronica Escobar 
Approving the meeting minutes for June 12, 2008.  
Motion to approve by Bill Hooten, seconded by Pauline Dow and unanimously 
carried. 

 

3. Discussion & Action Veronica Rosales-Soto 
 Recommendation to City Council on the Phase II-  
 Implementation Strategy Report & Presentation 

No action taken.  

4.   Presentation                 Juan Sandoval 
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 A. TIRZ Fund Balance Reduction in Income 
Juan Sandoval, Tax Assessor/Collector explained the error of the TIRZ fund 
to the board that reduced the TIRZ Fund balance from about $367,000 to 
approximately $111,000.  The original amount erroneously used the market 
value for properties in the TIRZ district rather than the net taxable value.  The 
net taxable value is lower than the market value because it includes 
properties that do not pay property taxes such as government-owned 
properties.  Board members concerns were discussed.  Chair Veronica 
Escobar asked for the following on the next agenda:  (1) reconsideration of 
funding the Facade Program; (2) reconsideration of the funding for the 
Marcus Jahns Consultants; and (3) consideration of creating a committee 
structure to address Financial and Planning needs. It was recommended that 
a summary report from the Central Appraisal District for the valuation of the 
TIRZ properties be requested and provided to the Board. 

 
 B.  Phase II – Implementation Plan Funding  Pat Adauto  
          Verónica Rosales-Soto presented this item. A copy of the City Council 

Resolution approving the contract with Marcus Jahns for the Phase II study 
was provided in which Council directs that the consultant study paid by a City 
fund be repaid from TIRZ funds. 

   
             

  
5.  Staff Update and Reports on: Verónica Rosales-Soto 
     A.  TIRZ Façade Program Funding 

Staff informed the board that due to the error in the TIRZ fund balance, the 
Board’s recommendation to Council to approve using $50,000 in TIRZ Fund 
monies for the façade program was pulled from the Council agenda.  Bill 
Hooten recommended that the city should still fund the façade program. 

6. Adjournment  
Meeting was officially adjourned at 8:44 a.m. by a motion made by Veronica 
Escobar and seconded by Keith Mahar. 

 
Approved: 
 
 
 
_________________________ 
Recording Secretary 


