CITY OF EL PASO, TEXAS

AGENDA ITEM
DEPARTMENT HEAD’S SUMMARY FORM
DEPARTMENT: City Manager - Office of Management & Budget
AGENDA DATE: July 28,2014
CONTACT PERSON/PHONE: Lynly Leeper, Chief Budget Officer, (915) 212-1085
DISTRICT(S) AFFECTED: All

SUBJECT:

Introduction of Ordinance levying FY 2015 Tax Rate.

BACKGROUND / DISCUSSION:

INTRODUCTION OF ORDINANCE PURSUANT TO SECTION 3.9 OF THE EL PASO CITY CHARTER:

An Ordinance levying FY 2015 Tax Rate.
PUBLIC HEARING WILL BE HELD ON AUGUST 19, 2014, FOR THE ITEM

Public Hearings will be held as part of the regular City Council meeting that begins at approximately 8:00 a.m. All
interested persons present shall have an opportunity to be heard at that time. After the public hearings, Council may
also delay taking action on Ordinances; no requirement is made by Section 3.9B of the El Paso City Charter to publish.
any further notice. Copies of all Ordinances are available for review in the City Clerk’s office, 300 N. Campbell,
Monday through Thursday, 7:00 a.m. to 6:00 p.m.

PRIOR COUNCIL ACTION:

Yes, the Ordinance levying 2013 taxes was introduced on July 29, 2013.

AMOUNT AND SOURCE OF FUNDING:
N/A

BOARD / COMMISSION ACTION:
N/A

*******************REQUIRED AUTHORIZATION********************
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City of El Paso

Appraisal Roll,
Certified Collection Rate,
& Tax Rates for
Tax Year 2014

July 28, 2014
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Appraisal Roll

Value ($)
2013 2014 Variance
Total Appraised Property $39,198,536,560 $39,726,745,656  $528,209,096
Total Assessed Property $39,165,621,719 $39,690,836,631 $525,214,912
Total Taxable Property $32,155,164,401 $32,342,016,088 $186,851,687
Total Taxable New Property $585,380,272 $654,006,624 $68,626,352

Tax Assessor Collector certified a 100% Collection Rate
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Tax Rates

Proposed Rate $0.699569/$100
> ($0.000215)
Effective Rate $0.699784/$100

Rollback Rate $0.736467/$100




SIERVICIE SOLUTIONS SUCEIESS

Tax Rates

FY2014  Fy2015  FY2015
Adopted Proposed Revised
P P Proposed
M & O Rate 0.445699 0.454749 0.459646

Debt Service 0.232679 0.244820 0.239923

Total Rate 0.678378  0.699569  0.699569
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Maintenance & Operations
Tax Rates

Proposed M & O Rate $0.459646/$100
> ($0.000117)
Effective M & O Rate $0.459763/$100

Rollback M & O Rate $0.496544/$100
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Rollback Rate

This year's rollback tax rate:

Last Year's adjusted operating taxes $144,676,357
+ This year's adjusted tax base $31,467,580,984
= This year's effective operating rate $0.459763/$100

X 1.08 = This year's maximum operating rate $0.496544/$100

+ This year's debt rate $0.239923/$100

= This year's total rollback rate $0.736467/$100
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2014 Certified Values
Received 7/24/2014

2013 Certified Values received (7/21/2013) $32,155,164,401
2014 Preliminary Adjusted Certified Values (4/26/14) $33,201,950,508
2014 Certified Values (7/24/2014) $32,342,016,088
Percentage Increase from 2013 0.58%
Percentage Change from Preliminary -2.99%

« Historical weighted average is -3.57%
« FY 2015 Proposed Budget discount factor was -3.15%
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Property Valuation Comparison

2014 Preliminary Certified Value received 4/26/14 $33,201,950,508
Less Estimated Discount (3.15%) (51,033,119,556)

Less Downtown TIRZ & TRZ No. 2 &3 Valuation (5444,650,311)

Proposed Preliminary Value Estimate $31,724,180,641

2014 Certified Values received 7/24/2014 $32,342,016,088
Less TIRZ& TRZNo.2 & 3 (5258,446,314)

Certified Value (To calculate tax rate) $32,083,570,437

Valuation Increase (Preliminary to Certified) $359,389,796

ImpacttoM & O $2,912,626

Impact of TRZ Debt Service Payment Increase $1,055,240

Net Increase to General Fund Proposed Budget $1,857,386
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TRZ #2 & #3 Debt Subsidy

TIF
TIF ZONE TIF BASE 2014 TAXABLE CAPTURE
VALUE VALUE VALUE

TRZ #2 $1,300,380,418 | $1,452,386,834 $152,006,416

TRZ #3 $ 113,131,409 | $ 154,578,230 $ 41,446,821

TOTAL $1,413,511,827 | $1,606,965,064 $193,453,237
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TRZ #2 & #3 Debt Subsidy

Debt Requirement $3,640,995
TIF Capture Value $193,453,237
Proposed Tax Rate $0.699569
Revenue Generated (dedicated to TRZ) $1,353,339
General Fund Subsidy $2,287,656
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Average Net Taxable Home Value (after homestead exemption)

Avg. Property
Tax Rate Valuation Tax Levy Variance

FY2014 Adopted 0.678378 $124,190  $842.48
FY2015 Proposed Tax Rate 0.699569 $124,192  $868.81 $26.33
FY2015 Effective Tax Rate 0.699784 $124,192  $869.08 $26.60

$100,000 Net Taxable Home Value (after homestead exemption)

Property
Tax Rate Valuation Tax Levy Variance
FY2014 Adopted 0.678378 $100,000 $678.38
FY2015 Proposed Tax Rate 0.699569 $100,000 $699.57 $21.19
FY2015 Effective Tax Rate 0.699784 $100,000 $699.78 $21.41
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Calendar

* Monday, July 28t — Introduction of Tax Levy/Tax Rate Ordinance

e Tuesday, July 29th — Notice of the Effective Tax Rate, Rollback
Tax Rate, and Hearings on Tax Increase, if any

e Tuesday, August 5" — 15t Public Hearing on Tax Increase
e Tuesday, August 12t — 2nd pyblic Hearing on Tax Increase

e Tuesday, August 19t — Council votes to adopt the budget and
the Tax Levy Ordinance
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Questions?



